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SECTI OBGENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft RedHerring Prospectusisescertaindefinitionsandabbreviationsvhich, unlesshe contextotherwise
indicatesor impliesor unlessotherwisespecified shallhavethe meaningsasprovidedbelow. Referenceso any
legislation,act,regulation, rulesguidelinesclarificationsor policiesor articlesof associatioror memorandunof
associatiorshall be to suchlegislation, actregulation,rules,guidelinesclarificationsor policiesor articlesof
associatiomr memorandunof associatiomsamended, updated, supplementeeenacted omodifiedfrom time

to time, andany reference ta statutory provision shall include any subordinate legislation made from time to
time under that provision.

Thewordsandexpressionasedn thisDraft RedHerringProspectubutnotdefinedhereinshallhave totheextent
applicable, thesamemeaningsascribedto suchtermsunderthe SEBI ICDR Regulationsthe SEBI Act, the
CompaniedAct, the SCRA, the Depositorieg\ct andthe rulesandregulationsnotified thereunderFurther,the
Offer-relatedtermsusedbut not definedin this Draft Red Herring Prospectus shall have the meaning ascribed to
such terms under the General Information Document. In case of any inconsistency between the definitions given
below and the definitions contained in the General Information Documentlefiretions given below shall

prevail.

Notwithstanding the foregoing, the termsuseéi®@b j ect s of t he Offer 6, HfABasis fc
Special Tax Benefitso, fAlndustry Overviewo, fAKey | ndu
Corporate Matterso, AfRestated Standatomeesd, nadeti st and
Litigations and Materi al Devel opment so, i Ot her Regul

ARestrictions on ForSeicgunr i ®Owreesros hiapm do fii Dlerscciramof i on of
Arti cl es o lbegirhiagson pages?b, 126 b4t 148 216 227, 261, 348 398 421, 449, 474, and476,
respectively, shall have the meanings ascribed to them in the relevant section.
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. Thmemor aodonmai ni ng suolfiapsakpemay f
Abri®gedpect o hwiEEEN this regard.
. The slip or document issued by t
Acknowl eslglepBidder as proof of registration
AL loat Al 1 o Unl ess the context otherwise req
~ . to the transfer of the Offered
AAl l ottedo .
successful Bi dder s.
Anobmadvorceaeti ndgitliloontsredithseu c ¢ eBs sdfduehr
Al | otAden tc e habeeomrteo be All otted the Equity
has been approved by the Designat
Al l ottee Asucc eBd dftulh otmhEequ Eh gaeAd | ot t ed.
AQuali hsed Butyeppailyn dighhen c H onrv eRsat rotir i
AncHowvestor({accorwiamihe regsespeeimkhSeEEBICDRegul an
t hReelde r rPirrog pwehcbtaBss d f or an amomht |
Priade whqguhgwelbdéal | ocabhfendc Homrvebsher
Anchor Il nve| ot hReederring Prospectus and the P
Al | o cPartiicoen Company, in consultation with the
Period.
Application form used by an Anch
Anchor Il nve|l nvestor Portion and which wil!] b
Appl i Eatimon |[terms of the requirements specifi
Red Herri ng PPrroossppeeccttuuss. and
AiAnchor Il ny One Working Day prior to the Bid
Dat eo/ Anchor I nvestors shall be submitt




i Anc hlonrv e sBti od
Of fPeerr i od o

Lead Manager will not accept any
Anchor I nvestors shall be compl et

Final price at which the Equity
terms of the Red Herring Ppospec

Anchor l nvgequal to or hi ghe nohtihgahdetatlsedpr @ fcfeer
Price

Thenchaowv eCsftfParriwé B é e c ibdpeudo mpany, i n

with the BRLM.

With respect to Anchor I nvestor (9
Anchlbmve®tynin the event t he Anchiog Illowerst oh
Dat e | nv eGft foer Price, not l ater than

Closing Date.

AncH o ePsotrotri

Up to 60% of the QI B Portion whi
consul tationt awndcthorw bantd@iRes difsahl od
wibemdi scr ebtaisogsanr yCompamgyu Wi & hBeRoLniv
i accorwiatnlhe BEBRegul a4t0i%e nosf. t he A

Portion wild!l be reserved for all
domestic Mutual Funds, and (ii) 4
funds. In the-sebseogtri pfi @am iumdelhig
insurance companies and pension f
Mut ual Funds, subject to valid B
Il nvestor All ocation Price.

AAppl i cSautp poon
byBl ocked An
AASBAO

Appl i avahteitmhimeyrsd elaé c tursoéngA 8 BB i d d earaskag
Biantdaut hori se an SCSB to block t
Account and wil |l incURldeBiagpgéi Bia
Amouwmitb b | ocbkyede SCSB upont haec clehlt
Request by UPI Bidders.

ASBAccount

Bank account maintained with an §
ASBA Form submitted IblyocASBnAg Btihdg
mentioned in the relevant ASBA H
Bidders which is blocked uponhnatadq
t aBimda cogt hUePBi d duesritsthgePMe ¢ h ah © beex t etnht
Bid Amount of the ASBA Bidder.

ASBRIi d

ABi d mgdaen BASIRAT.

ASBBi dder s
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Bi d(s)

An i ndtimakndod idenrti Bg OF fPeerr b wd SBRBIi d
pur stuemnbimi ssion of the ASBA For m,

Oof fer Period by an Anchor l nvest
I nvestor Application Form, tShase
priwdé hiPr iBateed, i ncéwidammondsilfli tchae i ¢
accordance with the SEBI | CDR Re
Prospectus and the relevant Bid
shall be construed accordingly.
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wide circulation.

OQur Company, in consultation wit
Of fer Period for QI Bs one Working
accordance with the SEBI | CDR Rg
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edi ti oHisn dif natei onal adnadi I[y0 ]n eewddilipt ai
newspaper with WUtitdReradds lcdiil abebng
|l angudigtRimiehlkro eRegi st eriebdo c@ftfeidc)e
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i accorwliatnhSee BICDRRe gu | a ntdhbees ms of t h
Prospectus. Provided however, t h
mi ni mum of three Working Days for
l nvestor s.




Our Company, in consultation wit
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Bi d/ Of bediarigac c o rwiatntt et he SEBI | CD
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for the Syndicate, BrBa kokiee €8 g RAA
Locaf icRTnPAssnRie si g@RR e da ff iocGDnPss .
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Regulations, in terms of which tH

fiBooRunnilaga
Ma n a goefir BORL Mo

Book Running Lead Manager to th
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Caprice
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ACol | e Dteipong
Parti ofigdRDQ
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wi SEEBanwho i s eligible to procur
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CI R/ CFD/ POLI CYCELL/ 11/ 2015 dated
applicablie sbiwdda$ atrtdeiasvtai b & hilees p €
websoft BSst oExkc hanges, as updated f
Circulars.

m (N
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pursuant to an eMgwugmmemtO03%et2@25
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Compamyconnection with the Offer.
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the Offer.
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wi t hSEBle | CDR Rewhi ahi dass not co
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EquiSthmres which shalll be alvrag tl iat
Bidders in accordance with the S

No-hnsti Poti i

being received at or abomannhéae: Of

(@ On-e hiorftdhpo r taivoan It alokhen st i tBu tdidselr ale
resefrordapplicants with applica
to 10,00,000; and

(o) Tw hiorftdhpo r taivaan t aNtokhen st i tBU tdidselr able
resefroredapplicants with an appl

Pr o vt hitehden s u b spcorriibeeodhohf elserdoat e g@reic @ ¢

cl ag sxisb) , may be allocated-ctadeg

No-hnstitutional Bidder s.
i NoRe s Ildrediitaar) e s il chedritd e f mmealehFeE MNo-d e bnst r R mk
ANRI (s) o0

The initial public offer of up t
Oof fer each, aggrepgali mgl bpon,o by wafyurof

i nformati onThekidnfdbleygirnenfi@bg flon pag

Of fAegrr e e men't

Thef fAggrr eemedandatregddb er 2dQ@ @moanp@Eant
Pr omdted riSihnagp ehol der and the BRLM
arrangements have beenOhffjered upgqd

Of ffeaSal aaptodd 6, 50, 0 0SOh abogHusa & & | cufel Oe a ¢

Of ffecBral e aggregaatoifmg nbiyl Itihoen Pr omoter Sell
Thei paliacmwehi EdquiShpawe b Al | ott@d @ dc eAsSSH
Bi dderxs eephte Anchor I nvestors) in
and the Prospectus. Equity Share
Of fPerri ¢ e Anchor l nvestor Oof fer Price whi
consultation with theeBRLMgi Proes
Prospectus. The Offer Price wildl
with the BRLM on the Pricing Dat
Process and in teermspefcttulse Red H

Of fPrroceeds

The proceedfscSraf et eeOf bér-hies aped
and relevant t a x ebse tahvearieloanb)l ew htioc
Sharehol der . For fuwsafhetrhe n@fofrema
ref@lrj eicts ofbéebienoOililgbr on page

Of f eSrhead e s

Up to 56,50,000 Equi 1% a®taragsyr &fg

Pr iBae d

mi |l bfébered by the Promoter Sellin
Price band of a minimum price of
and the maximum price of [ 6] ps

any revisions thereof.

The Price miamidmwmdBitdheLot f or t heg
Company, in consultation with thg
Wor king Days pri ©Opehbaitgehedd i B o o/t s K
E n g Iniag h doaniralé yw s paangdderld i toifoon]s, a Hind
newspaperd [ 0] editions (oHi nddi] ,ala
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regional
wi th wide

| anguagweherfe UttarRé&Pgiadtes
circul ation.

Pri Oiane

Theéavoahiaclr
t hCef fPerri c e .

CompanoypnsvalttheeRL Mhnf il n3

Prospectus

Prospectus to be filed with the
with Section 26 of the Companies
containing, inter alia, the Off el
Buil ding Propeecsk,t hdeOf fer and caeé

any addenda or corrigenda theretgqdg

Thénloi am@nomt ddreeas 8 nggddubnad p e wé ¢ hReu b

Pub(Dﬁfa%crcoumOffA_ecrcoEuanrtk, under Section 40(3) o
monies from the Escrow Account a
SCSBs on the Designated Dat e.
A bank wdl e&riirsg amembeegi atdr evdi
Publ Ocf er Abanker to an offer and with which
Bank(s) Amounts from Escrow Accounts and
case being [O0].
The portion of the Offer (includi
than 50% odns lng tOEDNWEhrgw e isschha lalv ai fil @
Ql Bortion alloowpfoporbtaisoinsatteo Ql Bs (?nclu.d
all ocation shall be on abyduGsocnrpedtn

consuwi atBERANV)u bi eaBii di eirrecei ved a
Of fer Price or Anchor Il nvestor Of

AQual ifnetdit
Buyeroxdo @ QI H

Qualihsedbuyrdsdl neRe guld(rl )o(hshSeE B
| CDRRegul ati ons.

iQl B Bi dder g
Redler rArnogs ptedoBusssumad cor datSee t3i2o0ft h
Compahd 2GR d prloe iostihBeR B ICDRRe g u | awthii
ARederring Pyvirhd)hta\z:.@mppateioctuHOﬁrfer Price a_nd
ORRHP& including any addenda or corrige
be filed with the RoC at | east th
Date and will/l become the Pomsprc
Pricing Date.
Theénloi am@énomt édreeaas & cnaggddubnet p e wwe d hRee f
Ref Acd ount ( { Bankf(rsowipi ch refunds, i f any, of t
the Bidders shal/l be made.

Ref Braadk ( s)

Bankedroh&) faenrd wh o thhRee f und
t hd ssb ei[ndg .

Wicltd pe nier

Re gi sBreorkeedr s

The stockbrokers registered unde
(Stock Regké¢rlsJ9®@msmenaettthe Exadla
havnagi otnevri rdien dtldsg hBeRL B ntdhSey n d iMe antb &
andl i dipbrloeBu rdeh e ronfsi r cNuolCd R/ CFD/ 1
October 04, 2012, and the UPI Cir

Regi Agraemen

The ReAQgdgrsdemadandat gad0bamdo@s&srt Co
t he Pr omoaoSthearr eShealtdliteenggi s O f er & Sh
Ageinm el atovihoer s pon sainwibll i gia¢ $ ons of
Of fer & Share Transfer Agent pert

AfRegitsa ralme
ShaTreanAdenmt
60Registrardo

Bi gshar e Selriviicteesd Pri vat e
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fiRetadl vi duag
Bi ddeorfi(Rsl)BY s

Il ndi vBii dweetlrbsa BéfdorhEeq u 5 h § f easa mo wrorto r
t ha® 00,i @y ft hbei d doipntgii atnhg2f f(eirn c | HUWH
appltyh mguhdgh ratn&ll i gNRd Ise .

Resildreditan

Aper son irhensdaishe ht nedEMA.der

RetRadrlt i on

Portion of the Offer being not | e
Shares whmohi $ lesbllllleo ¢ aRkeitdam d i vB i ddudael
accordance with the (SHEBtjicealBDhdb=R
recedtveadr above the Offer Price).

ReviBorom

Foruns bg hBei d d entosd it haeu a nottihEeg u 5h 3 0 £ BBe
Amouingnygf their Bid cum Applicati
Form(s), as appl i cNaobhlnes.t i @BUBdid& et
al | otvwoeidt hdt awtehr®i d streronftppuanti ty of
or the Bid Amount) at any stage.
their Bids after the Anchor Il nves
revise their Bids during the Bind
Bid/ Of fer Closing Dat e.

SCORES

SEBRIomplrae chs s sae mmnt rvad-b & scabdmp | rad chrt
systaemnbweEes!| .

fiSeClefrt i fi ed
Bank(BPESB¢f S

Thilea nrkesgi st &ElrBd h i afhft dfrea ¢ ( i Intey & tdiSdBn
(otthherhr ough UPI Mechani sm), a |

of SEBI
ht t/ppsww. sebi . gov.in/ sebiweb/other
&i ntml d=34 01

ht twew./debi.gov.in/sebiweb/other/
&i nt mladss 3ébp pd 8 wal werb saisitped af treddin hd i n
andiiimel atdhdBAt hrough UPI Mechani
avail abl e on t he website
https://sebi.gov.in/sebiweb/other
d=dbGBuohher website as may be pr e;q
to ti me.

I n relation to Bids (other than §
of the Syndicate, the | ist of br
named by the respecti voef SBJdS#Bsp lutino
For mst heomembedarhe Syndiocialve b 0 thav :
(httwww/sebi.gov.in/sebiweb/other
&i nt mard@5)ddattende i nFeomo rienf or mastui(

brancdhlels®¢daummpl i cati on Forms fro
Locations, see t he website
ht t/ppsww. sebi . gov.in/ sebiweb/other

&i nt mlad=3pPdated from time to tim

Applications through UPI in the
mobile applications (apps) whose
SCSBs and mobil e &pfpdrpp biyd whkdl,s sausei
UPIMe ¢c h anipsrno v ia dfendn e x6uAbed hS EB I cinro
SEBI / HO/ CFD/ DI Ld/aClek®Ril B CRDBEBD r C
No. SEBI/HO/ CFD/ Ddha?2Am@lIOoRI2PL22RARI2d d
may p ptl lyr otulgeh S @@ Bsobidpepl i cwh o0 smeasn

appear o«n t he websit ef t he SEB
(httwww/sebi.gov.in/sebiweb/other
&i ntmld=4 0) an

12


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35)
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35)
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=4
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=4

(httwww./sebi.gov.in/sebiweb/other
int mldestdgctively, as wupdated fro

Sh absec rAgw nt

Sh absec rAgwetnb @ ppoi nt e tl b pSahraésea Mtgw e e
namgloy,.

S h absec rAgw e e n

The Share Escrow Agreement to be
Promoter Selling Sharehol der, an(
the trtahog f er eadf Shares by the Pron
of such Equity Shares to the demgj
Basis of All ot ment.

SpeclLbtadi on

Bidding Centres where the Syndica
l i st ofavvahilalblies on f{lwevwweslkdbiabdowf
from time to ti me.

S p o nBsaonrk ( s)

[ 6 e itnhBea n ktebrh®ef faeprp o ib ptu@ad mp & a gatac o n d
bet ween the Stock Exchanges and
requests and/ or payment instruct
responsibilities, in terms of thg¢g

Stock Exchar

BSE Limited and Nati onal St ock ENX

Susyndicat e

ThmembedagppoibntthBeRL M t@nSely n d iMe antb et rg
coll ect ASBA Forms and Revision H

Syndicat eor
Me mberosf t h
Syndicateo

2 e 1}

Col |l edthBeRleM ytahSey nd Meanb e r s .

SyndiAgakee mer

The agreement to be entered into
Shar eh ¢BeRIle ,hiSey nd Me smmb @ ntdhRee gi st r ar
Share TranstbdatobgdmwdBti den by t he S

SyndiMeanbe r (

I ntermedi aries (other than BRLM)
carry out activities in relation

[ 6] .

Under@riter

[ O]

Under wAgrtd enng

The Underwriting Agreement to be
Promoter Sel lamghleS d ar @ood rd B it diler i ¢
Da tbeuptr it @i loitnhBer o spectus with the K

UPI

Uni fpiaggdnent € r f a ceem n syfha ywithmeaidshani s m,
byWPCI .

UPBi dder s

Collectively, individual investo
Bidding i n than ieitdahin st P aBu ttdidweir;aln
app!l iciagfdpoab, 00 BO@@i ng -l nst heuNoboDbn
Bidding wunder the UPI Mechani sm
Syndicate Members, Registered Bro
RTAs Pursuant to SEBI | CDR Master
in public issues where 5,he0,a(p®d ig
Me c hamainsimglrlo vtihdddiPl O n hkei-cdu-mppl i Tat
S u b miwti tt(did) a syndicate member, (
recogatiaeld exchange (whose name
stock exchange as eligible for su
name is mentioned on trhgee wadselie
activity), and (iv) a registrar t
mentioned on the website of atchd vs

UPCircul ar s

SEBI circular number SEBI/ HO/ CFD/
SEBI mast erre avd itchcrudnadrmb®EB| / HO/ MI -R
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http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43)
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43)
http://www.sebi.gov.in/

1/ P/ Cl RE20Veadp7r 3024 oetthent
t hUlePMe c ha nSESBME DR M&isrt caunladan ry

t hatpesudg
subseql

or notifications issued by SEBI i
the Stock Exchanges in this rega
having reference number 25/ 202i2ssd
by BSE having ref e-da@mdAudn@siadenhah

subseqgiureaun atrisf i caiSdBdr
regard.

St ock EXx

Il Breat edPbrsfi origié redmoovb phg mentd swye b

uPlD t NePCI .
Areqgest itnhthePBnd dewasy tnot i f o © &UeRilld m
mobapplicdits olhbaE@SB d& hwee b iStEdRInbdw a ¢ f
UP | M aRiedeaut ees arsMdrdiretchUePBg dders to such UPI I

the UPI Bidders initiat edblboycdtihneg
on hlePapp!l iecquii wali &@mto uanntdu b s edqaiteintt

UPMechani sm

Wil fDlef aul t
Fraudul ent B

in case of All otment.

Thiei ddnerch anhresanp @ s egh WPBi d dearcs orwiat
t hlePCi rcul ars to make an ASBA Bid
Acompapeger son caswigldrifladgnya olf i na
institution (as defined under t he¢g
accordance with the guidelines o
defined under Regulation 2(1) (111

Wor kDay

Aldlagavhiocdimme b & nikhbu mbaaroep é Mbrusi hee s |
oBnnouncement of Price Band and
al | days, excludi moh ¢ 8 &thiod d abasy s |
comme baink®u mbaiep mbusi hases.pd chtei 1
bet wehBeh @f fCdro s i nagntdblait d fi IhEeq u 5 h § 0 |t sh
St oEXchaiWwge&k Dag harelaaaltlr a dianmasft h®t o
Exchanges, excluding Sundays and
i ssued by SEBI

TechnlicdadghBysi-Reb alteedn®Abbr evi ati ons

Ter m Description
Al Artificial I nseminati on
AHI DF Ani mal Husbandry I nfrastructure D
A MR Ant i mi Re oibstadnce
Anal gesi cs Phar maceudtihaal rckerliugre pain.
Ani mal feed Nutritionadadsdwepp lteomeaani mal feed t

i mmunity and producti on.

Ant hel mi nti ¢ Phar maceuduisceal tdbr ug eat parasitic
Anti biotics Phar mac euduisceal tdr kg | | bacteria or
AntipyreticgPhar maceudtihaal rderdwugce fever and bg
Ansipasmodi cy Phar maceudtihaal rckrligegve cramps and
APl s Act iPvaer maclegtr edalnt s
BOPP Biaxially Oriented Polypropyl ene
CDSCO Central Drugs Standard Control Or
Cold glue Aliquid based adhesive used for ¢
CVE Continuing Veterinary Education
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Consignee Ag Consignee Agenthaisedasocpmmi esi emg
supply of goods t o veterinarian
providers, and progressive |livest

DAHD Department of Ani mal Husbandry an

DCGI Drugs Controller General of 1 ndi s

DMS Del hi Mi | k Scheme

Ectoparasiti|Phar maceuduisccadl tdr ug eat parasitic
body.

I nd AS 109 requires an Expected

Expected Crefinancial alses®ekisng aapgpraovach repl a
mo d e |

EVM Et hvweot eri nary Medi cines

Famis Feed Addpnrni weQuaaddi ty System

F MD FoanMouDhsease

FSSAI Food Safety and Standards Author.i

FY Financial Year

FVTPL Fair Value Through Profit or Loss

FVOCI Fair Value through Other Comprehe

Gl S Geographic I nformation System

Gl Tract Gastrointestinal Tract

GMP Good Manufacturing Practices

G20 Group of 20 is an intergovernment
the European Union and African Un

GPS Geo Positioning System

HDPE bags

Hi Pdrensity Phadgesedyfenepackagi ng ¢

HNI

Hi gh Net I ndividual

HS HaemorrhagiSepticaemia
I CAR I ndian Council of Agricultural Re
| RBs I nstitutional Review Boards
I SO I nternational Organization for St
T I nformation Technol ogy
I VF Invitro fertilization
I VRI I ndian Veterinary Research I nstit
Ketosi s Ketosis is process of wutilising b
of mil k.
KL Kilo Liters
KPI Key Performance I ndicator
LD bags Lowensity Pohadygetlhhyedddnteo storage a
LHDCP Livestock health & disease contro
LH&DC Livestock heahtho&k di sease
. . Mastits refers to situation of i
Mastitis . . . .
bacterial infection in and around
MCC stands for AMi | k Coll ection
MCC
collected from farmers for storag
MN C Mul tinational Corporations
MV U Mobile Veterinary Units
NADCP National Ani mal Di sease Control P
NDDB Nati onal Dairy Development Board
NGOs No®®overnment al Organizations
NI FMD Nati onal Il nstitute of Foot and Mo
NL M Nati onalmilsisvieosnt oc k
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Octagonal BIl]Ami xture having 8 sides and used

PMKSKs PM Ki san Samriddhi Kendr as

POSH Sexual Har assment of Wo me n at W,
Redressal) Act and the Rul es

PPR Peste des Petits Ruminants

Printed an|{Aalmi nate pouch is made of | aminat

|l aminate pou

ProgesterongPhar maceudwihdalh chredg i n pregnancy

PSU Pubdsdeecumdertaking

PvVvC fil ms PolyvinyfiCm$ousde for covering a

RGM Rashtriya Gokul Mi ssi on

RTI Respiratory Tract I nfection

SARA Subacute Ruminal Acidosi s

Stocki st Stockist is engaged by the e&€mdpauwmn

SVTG Standard Veterinary Treatment Gui

UPPCB Uttar Pradesh Pollution Control B

VClI Veterinary Council of 1 ndia

Veterinary Veterinary Sales Representativef6

Representati

pr omoatnidonensuri ngrdepltodacysof

Convenan@ameTear mRAbbr evi

ations

Ter m Description
2|§Rgr nRS'clndian Rupees
Alternative I nvestments Funds, as
Al Fs )
Regul ati ons.
AGM Annual gener al meeting
AY Assessment Year
BSE BSE Limited
BNSS Bharatiya Nagari k Suraksha Sanhit
CAGR Compounded annual growth rate
Al Fs who are registered as fiCateg
Category | 45eg| AIF Regulations.
Category | FFPIs who are regjstered as fACat e
SEBI FPI Regul ati ons.
Category || Al Fs who are registered as fACateg
SEBI AI'F Regul ati ons.
Category || FPl's who are regjstered as fACat e¢
SEBI FPI Regul ations.
Categor.y IIIAIFs who are registefed as fACat e¢
the SEBI Al F Regul ations.
CBDT Central Board of Direct Taxes
CDSL Centr al Depository Services (1l ndi
Cl N Corporate Il dentity Number
The erstwhile Companies Act, 195¢€
Compani es A¢d . . . . . .
clarifications and modifications
AfiCompanies ACompanies Act, 2013, as applicabl
AiCompanies Aclarifications and modifications
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Consolidated Foreign Direct | nve
ConsolidategDPI I T File NdunmberPod(ix)y/ 22k d Oct g
October 15, 2020.
CPI Consumer Price I ndex
CPC Central Pay Commi ssi on
Cr. P.C Code of Criminal Procedure, 1973,
CSR Corporate Soci al Responsibility
DepositoriegTogether, NSDL and CDSL
DepositoriegbDepositories Act, 1996, as amende
DI N Director Il dentification Number
DP | D Depository Participantoés | denti fi
EEF?icf;an?cA depository participant as defin
DPII T Department for Promotion of Indgs
and I ndustry, Government of 1 ndi a
DRT Debt Recovery Tribunal
EGM ExtQradi nary Gener al Meeting
EPS Earnings per share
ESI C Empl| Bt @ddnes uiCanper ati on
FDI Foreign direct investment
The Foreign Exchange Management A
FEMA . . )
modi fications made thereunder
FEMA Rules dqForeign Exchange-ddMbhademdmtumé ND ¢
NDI Rul es amended.
TF!nanc[al Unl ess stated otherwise, the per
AFiscal 6 or .
or REYO particul ar year
FI R First Information Report
FPI (s) Foreign portfolio investors as de
FVCl (s) Foreign.venture capital i nvestors
Regul ati ons.
2g2L$rg{ ggiGovernment of I ndi a
GDP Gross domestic product
GFCE Government Final Consumption Expe
GST Goods and services tax
GVA Gross value added
HUF Hi ndu undivided family
| BC Il nsolvency and Bankruptcy Code, 2
I CAI The I nstitute of Chartered Accoun
| ERS InternaFionaI Financi al Reportin
Accounting Standards Board
Il ncome Tax Il ncome Tax
Il ncome Tax AThe I ncome Tax Act, 1961, as amen
B N Il ndi an Accounting Standards notif
il nd ASo o] ; ;
Accounting Eand referred to in the Companies
amended.
I MF International Monetary Fund
I ndi a Republic of India
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Il ndi an

GA

Accounting Standards notified un

glGAAPO referred tp in the Companies ( Ac ¢
and Companies (Accounting Standar

I PO Initial public offering

| RDAI I nsurance Regul atory and Devel opn

I ST Il ndi an Standard Ti me

I T I nformation Technol ogy

I' T Act The I nformation Technology Act, 2

KYC Know Your Customer

LLP Limited Liability Partnership

MCA Ministry of Corporate Affairs, Go

AMNo or AmndMill i on

MS ME s Mi cro, Small and Medium Enterpris
Mut ual Fund(s) means mut ual fun

Mut ual Fund Exchange Board of I ndia (Mutual H

N/ A Not applicable

NACH Nati onal Automated Clearing House

NAV Net Asset Value

NBFC Nobanking financial company

NCLT Nati onal Company Law Tribunal

NEFT Nati onal El ectronic Fund Transfer

NI  Act Negotiable I nstruments Act, 1881,

NPCI Nati onal Payments Corporation of

NRE No-Resi dent External

NRI A noesident Indian as defined und

NRO No-Resi dent Ordinary

NSDL Nati onal Securities Depository Li

NSE Nati onal Stock Exchange of I ndia
A company, partnership, soci ety
indirectly to the extent of at |

iOCBO or which not |l ess than 60% of benef

Corporate B¢

directly or hiircdi rweacst | iyn ae>xdi sw e n c ¢
i mmedi ately before such date had
granted to OCBs under FEMA. OCBs

p. a. Per annum

PE Provisional estimates

P/ E Ratio Price to Earnings Ratio

PAN Per manent Account Number

PAT Profit after tax/ profit for the

PBT Profit before tax

PFCE Pri veanh@lIlnsumpBdpeomdi t ur e

RBI Reserve Bank of 1 ndia

Regul ation §gRegul ation S under the U.S. Secur

ROU Right of Use

RTA Registrar & Transfer Agent other
Agent

RTGS Real Time Gross Settl ement

Rule 144A

Rule 144A under the U.S. Securiti

SCRA Securities Contracts (Regul ation)
SCRR Securities Contracts (Regul ation)
SEBI Securities and Exchange Board of
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SEBI Act Securities and Exchange Board of
Securities and Exchange Board o]
SEBI AlF RegRegulations, 2012, as amended.
SEBI BTI RecSecur|t|es and Exchange Board of
Jas amended.
Securities and Exchange Boar d q
SEBI FPI RegRegulations, 2019, as amended.
Securities and Exchange Board of
SEBI FUTP Rerelating to Securities Market) Re
Securities and Exchange Board of
SEBI FVC RERegulatlons, 2000, as amended.
SEBI | CDR SEBI master circular beadi PgChkmE
Circul ar dated November 11, 2024.
Securities and Exchange Board of
SEBI | CDR RERequi rements) Regulations, 2018,
SEBI Li tincSecurities and Exchange Board of
s TRequi rements) Regul ations, 2015,
SEBI Mer cha|Securities and Exchange Board of
Regul ations |as amended.

SEBI ROSTA NThe SEBI master circul dr Phe€l RSEEB

Circul ar May 07, 2024.
SEBlI SBEB & |Securities and Exchange Board of
Regul ations |Sweat Equity) Regulations, 2021,
SEB| TakeoveSecur|ties and Exchange Board of
Takeovers) Regul ati ons, 2011, as
SEBI VCE RecSecur|t|es and Exchange Board of
71996 as repealed pursuant to the
SME Small and Medium Enterprises
Stamp Act The I ndian Stamp Act, 1899, as an
St ate GovernThe government of a state in I ndi
Stock ExchanfrBSE and NSE
STT Securities Transaction Tax
iSystemicalllSystemically-bampiomgariti namai al coQ
NBFCO or-SIANBRegul ation 2(1) (iii) of the SEBI
TAN Tax deduction account number
AU. K. o or dA(United Kingdom
fiuU.S.0 or AlUnited States of America includinrn
AfUni ted Statthe United States, and the Distri
Uu.s. GAAP Generally Accepted Accounting Pri
Uu.S. SEC Securities and Exchange Commi ssi o
U.S. QI Bs Agual i fied institutional buyerso,
u. S. Securi tfuU. S. Securities Act of 1933, as a
AUSDO or AUYUnited States Doll ars
VCE s Ventur e capital funds as defined
VCF Regul ations or the SEBI AIF R
WP | whol esal e price index

Unl ess the context ot hemweingpé rri eoqdd
o
December 31.
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Key Performance I ndicators (as defined in the
KPI Expl anati on

Financi al Il ndi cator s
Revenue from Operations is used b

Revenue fronof the business and in turn hel p§g
Company and size of our business.

. Tot al income is used by the mana

Tot al i ncomeg .
other income.

EBI TDA EBITDA provides i nformation regad
business.

EBI TDA Mar gi EBI TDA Margin (%) 1is ar'1 indicator
performance of our business.

PAT Prof|t after tax provides inform
business.

PAT Margin (PAT Margin ( %) i s an 'indicator
performance of our business.

Oper at iCags h Operating cash flows activities

FIl ows cash through its core business adgd

Net Worth Net.worth i s usgd by the managemg
entity and provides a snapshot of
Net debt hel ps the management t

Net Debt |l everaged or has too much debt gi

DebBquity Ra|The defbtuity ratio compares an org

(ti mes) equity and is used to gauge how n

fROEB or ﬁRe)trROEHOVi_deS how efficiently o_ur Cq

Equi(t)o f unRIGE i s cal_culatquas I_Dro_fl_t at_
by total s h a(rierholl WdeirmMg miqruad rtiyt y i
ROCE prhobowdesficiently our Comp 4
capital empl oyRat urnn tchre ddaipsiitneels se
percentage of EBI'T (before excep

AROCE or fke EBI'T is calculated as profit for

CapiBrpl oy d| Capi t al empl oyed is calcsluamt eod : 3
sharehol der 6s Equity ((iiin)cTédmagBor
(including Lease Li aberBmtrireoswi nigfs
Lease Liability, i f any).

Operational

Il ndi cator s

Field Force|FieFdrc® rendtiFrs$Sdh) | udes WeStRe r i n @&
Representatives, General Manager
Managers and Area Sales Managers.
possible way.

Product SKUY Number of different products sold
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
AND CURRENCY OF PRESENTATION

Certain Conventions

Al l references to Alndiad contained in this Draft Re
territories and possessions. Al references to the
Government 0 or the 0AtBa GovemmeBtool ledia,ncentral or Gtatega aseapplicable. All
references to the AU.S. 0, AUSO, AU.S. A0 or AUnited St
and possessions.

Unless otherwise specified, any time mentioned in this Draft Red Herring Prospectus is in Indian Standard Time
(I®BTOUnl ess indicated otherwise, all references to a vy
year .

Further, unless stated otherwise, all references to page numbers in this Draft Red Herring Prospectus are to the
page numbers of this Draft Red Herring Prospectus.

Financial Data

Unless stated or the context requires otherwise, the financial information in this Draft Red Herring Prospectus is
derived from the Restat&®it a n dFRinanzial ;nformation of our Company.

The Restate® t a n dRnarwial énformation of our Company included in this Draft Red Herring Prospectus
comprise the restated statement of assets and liabilitiesSeptember 30, 202B81arch 31, 2025, March 31,

2024 and March 31, 2023 the restated statements of profit and loss (including other comprehensive income), the
restated statement of changes in equity, the restated cash flow statement as on September 30, 2025 and for the
financial yearsended onMarch 31, 2025, March 31, 2024 and March 31,302he summary statement of
significant accounting policies, and other explanatory information, together with the annexures and the notes
thereto, prepared in accordance with Section 26 of Part | of Chapter Ill of the Companies Act, 2013, the SEBI
ICDR Rayulations, as amended and the Guidance Note on Reports in Company Prospectuses (Revised 2019)
issued by the ICAIKindly referi Summar y o038t aRiedshti aotaeedc i a | dndiif Re snaa i @ah O
St andRilmareci al begirhiogromzaged &mid 6 réspectively.

OQur Companyb6s financi al year commences on April 01 a
Accordingly, all references to a particular financial year or fiscal, unless stated otherwise, are to the 12 months
period ended on March 31 of suokays. Unless stated otherwise, or the context requires otherwise, all references
to a Ayear o in this Draft Red Herring Prospectus are

The degree to which the financial information included in this Draft Red Herring Prospectus will provide
meaningf ul information is entirely dependent on the r
and practices, Ind AS, the Companies and SEBI ICDR Regulations. Any reliance by persons not familiar with

the aforementioned policies and laws on the financial disclosures presented in this Draft Red Herring Prospectus
should be limited. There are significant differences between Indr&l®ri GAAP, U.S. GAAP and IFRS. Our

Company does not provide a reconciliation of its financial statements with Indian GAAP, IFRS or U.S. GAAP
requirements. Our Company has not attempted to explain those differences or quantify their impact on the
financial data included in this Draft Red Herring Prospectus and it is urged that you consult your own advisors
regarding such differences and their impact on our financial data. For further details in connection with risks
involving differences between Ind AS amther accountingp r i nci pl e s ,Risk Faotat INg.55:r e f er f
Significant differences exist between Ind AS and other accounting principles, such as IFRS, which investors may

be more familiar with and may consider material to their assessment of our financial coadisgmningon

page7 7
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Unless the context otherwise requires or indicates, any percentage amounts (excluding certain operational
metrics), &isk Facwote ,uoBusiness iMafinfa ge ment 6 s Di scussion and A
Conditions and Results of Operations b e gi nni 4 fl 7é@rd3 B Begpectvely, and elsewhere in this

Draft Red Herring Prospectus have been derived from the ReSdted n d Rifarcial dnformation of our

Company.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts
listed are due to rounding off. Except as otherwise stated, all figures in decimals have been rounded off to the
second decimal and all theqgentage figures have been rounded off to two decimal places. In certain instances,

(i) the sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the
sum of the numbers in a column or row in certain tablegsmaconform exactly to the total figure given for that
column or row.

Further, any figures sourced from thipdrty industry sources may be rounded off to other than two decimal points
to conform to their respective sources.

Non-GAAP Measures

Certain NoRGAAP Measures and certain other statistical information relating to our operations and financial
performance, like EBITDA, EBITDA Margin, Adjusted EBITDA, Adjusted EBITDA Margin, Gross Profit, Gross
Profit Margin, PAT Margin, CAGR, Net Asset We per Equity Share, Return on Net worth, Return on equity,
Net wort h, EBI T, Capital Emp |l oy e dion-GRAAR Measnoreso)n, Clagv & a l
been included in this Draft Red Herring Prospectus. We compute and disclose suGAABrMeasures and

such other statistical information relating to our operations and financial performance as we consider such
information to be useful measuresafr business and financial performance. These GAAP Measures are a
supplemental measure of our performance and liquidity that is not required by, or presented in accordance with,
Ind AS, Indian GAAP, IFRS or US GAAP. Further, these N&NAP Measures & not a measurement of our
financial performance or liquidity under Ind AS, Indian GAAP, IFRS or US GAAP and should not be considered
in isolation or construed as an alternative to cash flows, profit/ (loss) for the years/ period or any other measure
of financial performance or as an indicator of our operating performance, liquidity, profitability or cash flows
generated by operating, investing or financing activities derived in accordance with Ind AS, Indian GAAP, IFRS
or US GAAP. In addition, these N6BAAP Measures are not standardised terms, hence a direct comparison of
these norGAAP Measures between companies may not be possible. Other companies may calculate these Non
GAAP Measures differently from us, limiting its usefulness as a comparative mefthwagh such NorGAAP
Measures are not a measure of performance calculated in accordance with applicable accounting standards.

Non-GAAP financial information is presented for supplemental informational purposes only, has limitations as
an analytical tool and should not be considered in isolation or as a substitute for financial information presented
in accordance with Ind AS. NeBAAP financial information may be different from similarly titted NGAAP
measures used by other companies. The principal limitation of thes8A®R financial measures is that they
exclude significant expenses and income that are required by Ind ASrézdrded in our financial statements,

as further detailed below. In addition, they are subject to inherent limitations as they reflect the exercise of
judgment by management about which expenses and income are excluded or included in determining these no
GAAP financial measures. Investors are encouraged to review the related Ind AS financial measures and the
reconciliation of norGAAP financial measures to their most directly comparable Ind AS financial measures
included below and to not rely on any dmfjinancial measure to evaluate our business.

Currency and Units of Presentation
Al l ref eRupeesc ecsd td®s 0fi are t o | ndian Rupees, the officie
[

Al ref eUS® nUuSdsllard 0 UBDO fiar e t o United States Doll ar s, t
States of America.
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In this Draft Red Herring Prospectus, our Company has presented certain numerical information. All figures have
been expressed in | akhs and 0] 000nandOoerel mkhl repres
or 1000,000. However, where any figures that may have been sourced frospdhiydindustry sources are

expressed in denominations other than million, such figures appear in this Draft Red Herring Prospectus expressed

in such denominations as provided in thhegpective sources.

Exchange Rates

This Draft Red Herring Prospectus contains conversion of certain other currency amounts into Indian Rupees that
have been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be
construed as a representation that theseay amounts could have been, or can be converted into Indian Rupees,

at any particular rate or at all.

Unless otherwise stated, the exchange rates referred to for the purpose of conversion of foreign currency amounts
into Indian Rupee, are as follows.

(in 7))

Exchange Rate as on
September 30, 2025 March 31, 2025 March 31, 2024 | March 31, 2023
1 USD 88.79 85.58 83.37 82.22
Source: www.rbi.org.in
(1) Allfigures are rounded up to two decimals.
(2) If the RBI reference rate is not available on a particular date due to a public holiday or otherwise, exchange
rates of the previous working day have been disclosed.

Currency

Industry and Market Data

Unless stated otherwise, industry and market data used in this Draft Red Herring Prospectus is derived from the
CRISIL Reportpreparedy CRISIL appointedby our Companypursuanto anengagemeretterdatedNovember

05, 2025and such Report has been commissioned by our Company foreeddge, exclusively in connection

with the Offer for the purpose of understanding the industry in connection with this Offer, since no report is
publicly available which provides a comprehenhati ve i nd
may be similar to the CRISIL Report.

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documentsfrom various sourcesbelievedto be reliable but accuracy,completenesand
underlying assumptions of such thipdrty sources are not guaranteed. Industry sources and publications may base
theirinformationon estimatesndassumptionghatmayproveto beincorrect. Thedatausedin thesesources may

have been relassified for the purposes of presentation. There are no parts, data or information of the CRISIL
Report which may be relevant for the Offer, that have been left out or changed in any manner. Data from these
sourcesnay alsonot be comparablelndustrysourcesandpublicationsarealsopreparedasedon informationas

of specificdatesandmayno longerbe currentor reflectcurrenttrends.Suchdatainvolvesrisks, uncertaintieand
numerous assumptions and is subject to ch@®&iekgactobased o
No.33i This Draft Red Herring Prospectus contains information from third parties including an industry report
prepared by an independent thipérty research agency, CRISIL, which we have commissioned and paid for to
confirm our understanding of our industry exsively in connection with the Offer and reliance on such
information for making an investment decision in the Offer is subject to inhereri bisgmningon page68.
Accordingly, investment decisions should not be based solely on such information.

Theextentto whichthemarketandindustrydatausedin this Draft RedHerring Prospectuss meaningfuldepends

on the readerés familiarity with and understanding of
standard data gathering methodologies in the industry in which business of our Company is conducted, and
methodologieandassumptionsnayvary widely amongstifferentindustrysourcesAccordingly,no investment
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decision should be made solely on the basis of such information.
The CRI SIL Report is also awwa.iotleaihl e at our Company®oés
I n accordance with the SEBBlasliGDR oRé gOliffigagetirin oRfirsRgc ebime p & ¢

includes information relating to our peer group comg
sources, and accordingly, no investment decision shou
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ain important factors that could cause actual res
t Iimited to, the foll owing:

Reduction in demand for our product s;

Any manufacturing oof qaunailmatly fceoendt rsoul p pflae nheunrtess

Il nability to handle risks associated with the busirt
Reliability on single manufacturing unit situated &
Loss of rel atitomisrhd pp awittyh noaunru fkaecyt ur er s

Loss of rel at icoonnsshiigpn ewei tahg eonutrs k& yst oc ki st s;

Any f ai | ur grombte or pretectrotir Brand image, which is critical to our business, may adversely

affect our reputation, business prospects, results of operations and financial condition;
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rtain market risk disclosures are only estimates al
e future.
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rrect. Given these wuncertainties, Bidder-soakiengaut
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to reflect the occurrence of underlying events, eV
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I n accordance with the SEBI | CDR Regul ations and as p

t hat Bidders in India are informed of mat eri al devel
forming part oftehef Of hes Dramtt Reddderring Prospect.
and trading approvals by the Stock Exchanges. I n acc
under the applicable 1| aw, t he HRrtdmotugrh SDallrl iCognplmar ea
that investors are informed of materi al devel opment s
undertaken or confirmed by the Promoter Selltingf Shar
final listing and trading approvals for the Equity SI
which are specifically confirmed or undertaken by t he
pertaininBrabti RednHehibsng Prospectus shall be deeme:c
the Promoter Selling Sharehol der
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SUMMARY OF OFFER DOCUMENT

The following is a general summary of the terms ofafferincluded in this Draft Red Herring Prospectus and

is not exhaustive, nor does it purport to contain a summary of all the disclosures in this Draft Red Herring
Prospectus when filed, or all details relevant to prospective investors. This summary shealtiibeconjunction

with, and is qualified in its entirety by, the more detailed information appearing elsewhere in this Draft Red

Herring Prospectus, including the sections titled #fRi
the Of f et daduditry Overviewo, Aiour Businesso, AOur Pron
Standal one Financial Informationo, AOutstanding Litigdg

and fADescription of Equity Shca raetbegimingdn pagedtings, 102f t he A
125 148 178 255, 261, 398 449and476, respectively.

Summary of the primary business of our Company

We are engaged in the business of manufactuoh@nimal feed supplements and marketing veterinary
pharmaceuticadrugsand animal feed supplememdsaddress healthcare amgkritionalrequirements of livestock

animalsfor the animal healthcare sector. We have commenced eloouse manufacturing operations in
December9,2022,whi ch has resulted in changes to the Company
oversight over production processes, and enabled more efficient management of production schedules in
alignment with market demand. Our manufacturing facility ofgsrén compliance with international quality

standards and holds Fa@S andSO certifications, reflecting our focus on maintaining product safety, quality,

and efficacy.

For further d®urBusihesibeginingod pagel 7.8 f er 0

Summary of the Industry in which our Company operates

The ani mal heal thcare industry in India is a vital o
supporting productivity, disease control, food safety, and rural livelihoods. India has a livestock population of
approximately 536.8 million, ncl udi ng 303.8 million bovines, and is

significant role in meat and egg production. The livestock sector contributes about 5.5% to national GVA and
31.0% to the GVA of agriculture and allied sectors, while supmprdver 70.0% of poor rural households,
underscoring the need for a robust animal healthcare system. India has developed a wide public veterinary
infrastructure comprising around 67,889 veterinary institutions, including hospitals, polyclinics, digserasdri
centres, and mobile veterinary units, which together provide preventive, diagnostic, and clinical $8mices:

CRISIL Report)

For further déntuatiy Dwerviedbegmrdngon pagekdB e r 1

PROMOTERS

As on the date of this Draft Red Herring Prospectus, Mukesh Kumar Gupta, Chhaya Gupta andGutiersh

are the Promoters of our Company. For details, kindlyfeferu r Pr omot er s a bhajinnfhganmot er C
page255

OFFER SIZE

The following table summarizes the dd&hedifdds adfftr fihe Of f
Structure® beginningon page85and444, respectively.

Up to 56,50,000 Equity Shares

Offer W@ N . .
up to [ 6] million.

27



of which

Upto56,5000Equi ty Shares of face

upto [ 6] mil |l ion.

(1) Our Board authorized the Offer, pursuant to their resolution dated December 12, 2025. Our Shareholders
authorized the Offer pursuant to their resolution dated December 16, 2025. Further, the Promoter Selling
Shareholder has consented to participate in@ffer pursuant to his consent letter dated Janu@8y 2026.

Our Board has taken on record the consent of the Promoter Selling Shareholder to participate in the Offer for
Sale pursuant to a resolution passed at its meeting helduomary 05, 2026

(2) The Equity Shares offered by the Promoter Selling Shareholder have been hie&Pbgmoter Selling
Shareholder for a period of at least one year immediately preceding the date of this Draft Red Herring
Prospectus with the SEBI and are eligible for being offered for sale pursuant to the Offer in terms of the SEBI
ICDR Regulations. Furthrethe Promoter Selling Shareholder has confirmed that his Offered Shares are
compliant with Regulation 8 of the SEBI ICc(RRe gul at i ons. For f ur tamital r det ai
St r u chbeginnirgon pagel04. For details of authorizations received for the Offer for Sale, kindly refer
iOt her Regul at ory abeayinnBgoapgaget2br y Di scl osur eso

Offer for SaléV

The Offer shall c oofferpaidupeguity shatecapitél of oarfCompang. Fqu farghér details,
kindly referf Th e G@idii ©f Der Sheginning brupage’d and444respectively.

Objects of the Offer

The Promoter Selling Shareholder will be entitled to the entire proceeds of the Offer after deducting the Offer
expenses and relevant taxes thereon. Our Company will not receive any proceeds from the Offer. The objects of

the offer are to (i) carry out thef f er for Sale of up to 56,50,000 Equi
aggregatiimg wpltitdoon by the Promoter Selling Sharehol
Equity Shares on the Stock Exchanges. For further details, kiefglsfir Ob j e ct s  ddgindingenp&ayé f er 0
125

AGGREGATE PRE-OFFER AND POST-OFFER SHAREHOLDING OF OUR PROMOTERS
(INCLUDING THE PROMOTER SELLING SHAREHOLDER) AND MEMBERS OF OUR
PROMOTER GROUP AS A PERCENTAGE OF THE PAID -UP SHARE CAPITAL OF OUR COMPANY

Pre- Offer Post Offer**
ST Name of shareholders No. of Equity Percentage of No. of Equity Percentage of
No. pre- offer post- offer
Shares . Shares .
capital capital
Promoters
1. | Mukesh Kumar Gupta* 1,16,04,140 51.38 59,54,146 [ ©
2. | Chhaya Gupta 56,89,800 25.19 56,89,800 [ ©
3. | Utkarsh Gupta 30,73,800 13.61 30,73,800 [ ©
Promoter Group
4. | Nupur Gupta 2,18,000 0.97 2,18,000 [ 6
5. | Shubhangi Gupta 2,18,000 0.97 2,18,000 [ ©
6. | Mukesh Gupta (HUF) 65,400 0.29 65,400 [ ©
Total 2,08,69,140 92.40 1,52,19,140 [ ©

*Promoter selling shareholder.
** Subject to finalization of basis of allotment ande updated at the Prospectus stage.
#PostOFS, $Sibject to finalization of basis of allotment.

Except as disclosed above in the table, as on the date of this Draft Red Herring Prospectus, none of the other
members of the Promoter Group hol d angapiBlQStructurg Shar es
beginning on pag#04
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SHAREHOLDING OF OUR PROMOTERS (INCLUDING THE PROMOTER SELLING SHAREHOLDER), MEMBERS OF OUR PROMOTER GROUP AND
ADDITIONAL TOP 10 SHAREHOLDERS OF OUR COMPANY

The aggregate preffer and posbffer shareholding, of each of our Promoters (including Promoter Selling Shareholder), members of the Promoter Grotiorealda@ud

10 Shareholders (apart from Promoters) is set forth below:

PostOffer shareholding as at Allotment *
Pre-Offer shareholding as at the At the lower end of the price At the upper end of
Sr. Name of the Shareholders date of Advertisement band( [ 6] ) the priceband ( [ 8] )
No. Number of : Number of .
: - : Shareholdin . Shareholding
Number of Equity | Shareholding Equity in %) ® Equity (in %)@
Shares (in %) Shares® g (in % Shares® :
A. Promoters
1. | Mukesh Kumar Gupta** 1,16,04,140 51.38 59,54,146 [ © 59,54,140 [ ©
2. | Chhaya Gupta 56,89,800 25.19 56,89,800 [ O 56,89,800 [ 6
3. | Utkarsh Gupta 30,73,800 13.61 30,73,800 [ O 30,73,800 [ 6
Total (A) 20,367,740 90.18 1,47,17,740 [ & 1,47,17,740 [ &
B. Promoters Group ®
4. | Nupur Gupta 2,18,000 0.97 2,18,000 [ © 2,18,000 [ ©
5. | Shubhangi Gupta 2,18,000 0.97 2,18,000 [ © 2,18,000 [ ©
6. | Mukesh Gupta (HUF) 65,400 0.29 65,400 [ © 65,400 [ ©
Total (B) 501,400 2.22 5,01,400 [ © 5,01,400 [ ©
Total shareholding of Promoters and Promoter 208,60,140 92.40 1,52.19.140 [ 6 1,52.19.140 [ 6
Group (A+B)
C. Top 10 Shareholders of the Company as at Allotment (other than A & B above)
1. | Ramveer Singh 2,39,800 1.06 2,39,800 [ O 2,39,800 [ 6
2. | Sakshi Tomar Parihar 2,39,800 1.06 2,39,800 [ © 2,39,800 [ 6
3. | Shivam Gupta 2,18,000 0.97 2,18,000 [ © 2,18,000 [ ©
4. | Sumarg Edcation Resources Private Limite 1,09,000 0.48 1,09,000 [ © 1,09,000 [ ©
5. | Pratham Gupta 1,09,000 0.48 1,09,000 [ © 1,09,000 [ ©
6. | Maneesh Kumar Gupta 65,400 0.29 65,400 [ © 65,400 [ ©
7. | Vijay Singh 65,400 0.29 65,400 [ O 65,400 [ o
8. | Ashu Kumar Aggarwal 54,500 0.24 54,500 [ © 54,500 [ ©
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9. | Udit Aggarwal and Sons 43,600 0.19 43,600 [ 6 43,600 [ 6
10. | Manish Agarwal and Sons 43,600 0.19 43,600 [ © 43,600 [ ©
Total (C) 11,88,100 5.26 11,88,100 [ © 11,88,100 [ ©

Total (A+B+C) 2,20,57,240 97.66 1,64,07,240 [ O 1,64,07,240 [ O

* The postoffer shareholding details as at Allotment will be based on the actual subscription a@ffehErice and updated in the Prospectus, subject to finalization of the

Basis of Allotment.
** Promoter Selling Shareholder

Notes:

1. Based on th©fferprice of [ 0 ]

and

subject to
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QUALIFICATIONS BY THE STATUTORY AUDITORS WHICH HAVE NOT BEEN GIVEN EFFECT
TO IN THE RESTATED STANDALONE FINANCIAL INFORMATION

There are no qualifications by the Statutory Auditor which have not been given effect to in the Restatadd a | o n e
Financial Information For further details, kindly refefi Ri s k F a cfiRestatedoStardalahe Financial
Informatiord beginningon page<1 and261respectively.

SUMMARY OF OUTSTANDING LITIGATIONS
A summary of outstanding litigation proceedings involving our Company, Directors and Promoters, KMPs and

SMPs, to the extent applicable and have material impact on our company, as on the date of this Draft Red Herring
Prospectus is provided below:

Number
Disci pl
Numb actibyn| Numbe
of t he o f Aggred
Numb e
u- | Number (Stat (SEBIStoa( Mater amoun
Na me Cri mi . . . «
proceed or Exchan ci vi i nvol
proce,| . -, -
regull agaiomus{ [ i ti gl (" minhl
acti| Promot e * x
the | ag
year s

Company
By €@umpa 29 Ni l Ni l Ni l Ni | 257
Againstolt
Company
Directors other than Promoters
By Durec Ni | Ni I Ni I Ni I Ni I Ni I
Against
Director
Promoters

Ni I Ni | Ni | Ni | Ni | Ni |

Ni I Ni | Ni | Ni | Ni | Ni |

Byo uRr omo Ni | Ni I Ni I Ni I Ni I Ni I
Agalnst N N | N | N | N | N
Promoter

KeManagd&®riralonnel other than Promoters

By our Key

Manager. Ni | Ni l Ni | Ni | Ni | Ni |

Personne
Agai misKey
Manager. Ni |l Ni | Ni | Ni | Ni | Ni |l
Personne
SenManagefmemsonnel
By ourSen
Manageme Ni | Ni l Ni | Ni | Ni | Ni |
Personne
Agai musSte n
Manageme Ni |l Ni | Ni | Ni | Ni | Ni |l
Personne
* Amount to the extent quantifiable

** |n accordance with the Materiality Policy

For further d®utsanding Litigdtionmahd MateniakeDewelopmd@iteginningon page398
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RISK FACTORS

Specific attention of t MHRe sikn bt onmsi ndgt @ nlvipwaag darn oi rnfheel

view before making an investment decision. Bidders ar
invest ment decision in the Offer. Set forth below are
Sr. Description of Ri sk
Our Dbusiness is substantiallpadepemdant a
1 manufacture of our veterinary pharmaceut
adverse developments affectiafd excuc o uma rbu
condition, results of operations and cas
We generated significant portion of our
Veterinary Pharmaceuti cal Drugs and Ani m
2 30, 2025, and Fiscals 2025, 2024 pamed t2s0 2a
segments may adversely affect our busi nae
fl ows.
3 We have a | imited manufacturing history
future growth prospects and business.
4 Concentration of our revenues inspéaei cigq
could adversely affect our business, res
5 Del ay in obtaining consent to operate fr
in regulatory penalties.
We derive a significant portion of our
6 business from such customer s, or ter min
adversely affect our business.,f ogpseh aftliow
7 We rely on our Veterinary Sales Represen
sale and distribution of our products.
Any del ay, interruption or reduction in
from raw material suppl i efpsarary fmamiusfhaecd u
8 in the costs of such r aw matye raidasles san
supply of our products and have an adver
and results of operations.
Our past performance may not be indicat
9 i mpl ement our business plan, expansion a
business, financial condionen, cash fl ow
Our manufacturing operations are concent
10 which exposes business to geographical ¢
that may adversely affect ropeulats onfs, o pa

SUMMARY OF CONTINGENT LIABILITIES AND COMMITMENTS

The details of our contingent liabilities (as per Ind AS 37at&e pt e mb e r Magl931, 2@28, XMarch 31,
2024 and March 31, 2023, derived from the Rest8téda n d Fnhnzial lhiformation are as set out below:

(T in million
As at
Particulars September | March 31, | March March
30, 2025 2025 31,2024 | 31,2023

a) Contingent Liabilities and Commitments

Claims against the Group not acknowledged as deg
i) Disputed claims/levies in respect of Goods &
Services Tax

i) Disputed claims/levies in respect of Income Tax - - - -
b) Guarantees

32



Bank Guarantee - - - 3.12
Total - - - 3.12

For further d&eésatedS$andaléne Rirdiicaformagidnie Annekured6i Contingencies and
Commitmentd begi nni320g on page

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of our Promoter Group, our
Directors and their relatives have financed the purchase by any other person of securities of our Company other
than in the normal course of business ofrdevant financing entity, during a period of six months immediately
preceding the date of this Draft Red Herring Prospectus.

PRE-IPO PLACEMENT

Our Company has not undertaken any-PP® placement of Equity Shares in the past and are not contemplating
any such placement prior to the proposed Initial Public Offering of Equity Shares.

SUMMARY OF RELATED PARTY TRANSACTIONS

A summary of related party transactions entered into by our Company with related parties and as disclosed in the
Restateds t a n d Rinarzial énformatiorfor the period ended September 30, 2025 and financial years ended
March 31, 2025, March 31, 2024 and March 31, 282%er Ind AS 24 Related Party Disclosures read with
SEBI ICDR Regulations are as follovgsset forth below:
A. List of the related parties and nature of relationship with whom transactions have taken place durin
the respective year/period

Description of Relationship Name ofthe Party
Mr. Mukesh Kumar Gupta (Managing Director)
Key Managerial Mrs. Chhaya Gupta (Whole time Direct8r)
Mr. Shivam Gupta (Chief Financial Officér)
(@) | Personnel (KMP) & - -
Directors Mr. Utkarsh GuptaNon-ExecutiveDirector)}®
Mr. Keshav Kumar Sharma (Company Secretary & Complig
Officer) "
(b) Relative of KMP & | Mrs. Shubhangi Gupta (Daughter of Mr. Mukesh Kumar Gupta)
Directors Mrs. Nupur Gupta (Daughter of Mr. Mukesh Kumar Gupta)
© Enterprises significantly | RCP Distillerieg(India) Private Limited
influenced by KMP & Rodec Healthcare Private Limited
and their relatives Mukesh GuptdHUF)
‘Thee mbefshe Company, at its annual gener al me ¢

appoint mdMokeeh ®Mupta as the Managing Director
2025.

Thee mbeftshe Company, at its annual gener al me ¢
appoi nt merhth agyfa Myuspt a as the Whole time Direct
2025.

“The Board of Directors of the Company, at its
Gupta as the Chief Financial Officer (CFO) of
"The Board of Directors of the Company, at it

Kumar Sharma as the Company Secretary & Compl
2025.

The Board of Directors of the Company, at its
of Utkarsh Gupta from the position of Chief Fi
21, 2025.
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B. Related Party Transactions and Balances
For the period/ Financial Year ended
Sr. . % of % of % of % of
No. Particular September Revenue March Revenue March Revenue March Revenue
30, 2025 from 31, 2025 from 31, 2024 from 31, 2023 from
Operations Operations Operations Operations
(7 in
I. | TRANSACTIONS DURING THE YEAR
(i) | Interest Income
RCP Distilleries (India) Private Limited 9. 1] 1.1 16. 1.1 11. 1. 7 - -
(i) Profit/(Loss) from Associates (including
gain on disposal of Associate)
RCP Distilleries (India) Private Limited - - - - 2. ¢ 030 Negl i Negl i
(iii) | Purchase & Job Work
Rodec Healthcare Private Limited - - - - - - 71. 9.
(iv) | Purchase of Fixed Assets
Rodec Healthcare Private Limited - - - - - - 1. 0.
(v) | Salary paid
Key Managerial Personnel & Directors
Mr . Mukesh Kumar Gu 4 . 5 0. 1 9. 0. § 9. ( 1. ( 6 . 0.
Mrs. Chhaya Gupta 0. ¢ 0. 1 1. 0. 1 1. ¢& 0. 7 1. 0.
Mr s Shubhangi Gupta - - - - - - 1. 0.
Mr. Utkarsh Gupta - - 0. 0. ( 1. ¢ 0. - -
Mr . Keshav Kumar Sh 0. ( 0. ( - - - - - -
Relatives of Key Managerial Personnel &
Directors
Mrs. Shubhangi Gupta - - 1. 0. 1 1. ¢& 0. 7 - -
Mrs. Nupur Gupta - - 1. 0. 1 1.7 0. - -
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(vi)

Interest paid

Mr . Mukesh Kumar

Gu

PY-\

Mrs. Chhaya Gupta

Mukesh Gupta HUF

Mr.S§hubhangi Gupt a

oO|O|O|F

il A

oO|o|oO| o

Al sl e

oO|o|oO| o

il Nl

oO|o|oO| o

Al

O|O|OoO|N

oO|oO|oO| o

o|o|Oo|o

o|Oo|O0| O

Alaal~l

(vii)

Lease Rentals Paid

Mr. Mukesh Kumar Gupta

o

o

o

o

o

o

Mrs. Chhaya Gupta

o

o

(viil)

Loan taken

Mr . Mukesh Kumar

Gu

Mr s . Chhaya Gupta

Fx-1

Mukesh Gupta HUF

e ey

o
Sles|en

Mrs Shubhangi Gup

t a

R ORI O

oo oo

(ix)

Repayment of Loan

&

Mr . Mukesh Kumar

Gu

19.

59.

Mr s . Chhaya Gupta

Negl i

Negl i

Mukesh Gupta HUF

o

o

Negl i

Negl

Mr.Shubhangi Gupt a

NN N~

el el

Negl i

o|lO|OoO|lWw
el sl eS| N

Negl

x)

Advance given

RCP Distilleries

(1

78.

97.

11.

58.

(xi)

Loan & Advance

TDS)

rece

RCP Distilleries

(1

35.

19.

26 .

(xii)

Deposit received

b a

Rodec Healthcare Private Limited

10.
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(xiii)

Amount Received on Sale of Investment
in Associates

RCP Distilleries (India) Private Limited

17.

OUTSTANDING BALANCES

(B)
()

Trade Payables

Rodec Healthcare Private Limited

(ii)

Loan from Related parties

Mr . Mukesh Kumar Gu

Mrs. Chhaya Gupta

Mukesh Gupta HUF

Mr.S§hubhangi Gupt a

O|O0O|kR|Ww

Wl renlen]en

o|Oo|o| o

[0 o] VNI IF NN PR

NN Ol

Nlnslenlrem

o|o0|Oo| o

Aylnsl sl e

NINO &

oO|o0|Oo| o

N[O Ol

Al em |y

o|o0|Oo| o

(iii)

Salary Payable

KMPs & Directors

Mr . Mukesh Kumar Gu

Mrs. Chhaya Gupta

o

MrUt karsh Gupt a

Mr . Keshav Kumar Sh

Rel ati ve of KMPs &

Mr.Shubhangi Gupt a

Mr.Nupur Gupt a

©

Advance given

RCP Di sl inRmirv &tse L

210,

33.

236 .

22.

160 .

18.

78.

10.

(D)

Il nvest ment in Assoc

RCP Di s inB®mirv &tse L

25.

rx.

(E)

Il nvest ment

RCP Distilleries (I

11.

11.

11.

further
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WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY OUR
PROMOTERS AND PROMOTER SELLING SHAREHOLDER IN ONE YEAR PRECEDING THE
DATE OF THIS DRAFT RED HERRING PROSPECTUS.

Except as disclosed below, our Promoters and the Promoter Selling Shareholder have not acquired any specified
securities in the last one year.

Name

Number of Equity Shares of face

val ue

o f
year preceding the date of this DRHP

10 eac

Weighted average price
of acquisition per Equity
Share®(in

Mukesh Kumar Gupta 1150, ¢ Nil® ®
Chhaya Gupta 56 3, ] Nil® ®
Utkarsh Gupta 3G9, ] Nil ®) ©)

MAs certified by Rishi Kapoor &ompany Chartered Accountants pursuant to their certificetedJanuary
10, 2026vide UDIN26075483WFONDD9443
@ Also the Promoter Selling Shareholder.

@) Mukesh Kumar Gupta has acquiréd5,50,910 Equity Shares through bonus issue.
) Chhaya Guptdias acquired6,63,700 Equity Shares through bonus issue.
®) Utkarsh Guptehas acquired0,59,700 Equity Shares through bonus issue.
® Includes Equity Shares allotted to the Shareholders pursuant to the bonus issue on 2026 AYthe ratio
of Two Hundred & Seventeen Equity Shares for every one Equity Share (217:1)

AVERAGE COST OF ACQUISITION OF SPECIFIED SECURITIES FOR OUR PROMOTERS AND
THE PROMOTER SELLING SHAREHOLDER

The average cost of acquisition of specified securities for our Promoters and the Promoter Selling Shareholder as

of the date of this Draft Red Herring Prospectus is as set out below:

Number of Equity Shares of face Average cost of
Name val ue of 10 ea| acquisition per Equity
held Share®(in
Mukesh Kumar Gupfa 1,16,04,140 0.05
Chhaya Gupta 56,89,800 0.05
Utkarsh Gupta 30,73,800 Negligible

MAs certified by Rishi Kapoor & Compan@hartered Accountants pursuant to their certificdgted January
10, 2026vide UDIN26075483WFONDD9443
@ Also Promoter SellinGhareholder.

WEIGHTED AVERAGE COST OF ACQUISITION OF ALL EQUITY SHARES TRANSACTED BY
THE PROMOTER, PROMOTER GROUP AND PROMOTER SELLING SHAREHOLDER IN THE
LAST THREE YEARS, EIGHTEEN MONTHS AND ONE YEAR PRECEDING THE DATE OF THIS
DRAFT RED HERRING PROSPECTUS

Weighted average cost of acquisition of all Equity Shares transacted by the shareholders in the three years,
eighteen months and one year preceding the date of this Draft Red Herring Prospectus is set forth below except

issue of bonus shares & transferotingh gifts:

Weighted Average Cost

Cap Price®i § @4 t i

Range of acquisition

Particulars of Acquisition (WACA) | the Weighted Average price Lowest Price
(i ) Cost of Acquisition® Hi ghest Mr
Last 3 years Nil [ 0] [ 6]
Last 18 months Nil [ 0] [ 6]
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Weighted Average Cost| Cap Price?i § &4 t i Range of acquisition
Particulars of Acquisition (WACA) | the Weighted Average price Lowest Price
(i ) Cost of Acquisition® Hi ghest Mr
Last 1 year Nil [ 6] [ 6]

MAs certified by Rishi Kapoor & Compar@hartered Accountants pursuant to their certificeted January
10, 2026vide UDIN26075483WFONDD9443

@To be updated at prospectus stage.

@Capricambett eranti hdetseagali b &l p d autpeddi n a | o &z O ifPem c e .

DETAILS OF PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE LAST THREE
YEARS PRECEDING THE DATE OF THIS DRAFT RED HERRING PROSPECTUS BY THE
PROMOTERS (INCLUDING THE PROMOTER SELLING SHAREHOLDER), MEMBERS OF THE
PROMOTER GROUP AND SHAREHOLDERS WITH RIGHTS TO NOMINATE DIRECTOR(S) OR
OTHER SPECIAL RIGHT

The details of the price at which specified securities were acquired in the last three years preceding the date of
this Draft Red Herring Prospectus, by our Promoters (including the Promoter Selling Shareholder), members of
our Promoter Group and the shaoklers with rights to nominate directors are disclosed below:

Dat e Fac{(Acqui s
Number .

Name of all ot me . lval udq price

Sr ; Nature of Equi t : :

No acquirer transaoct nsfer ShareEqU| Equi t

ol der Equi t ac u*i'Sha*r Shar ¢

Shar e g (in| (in

Promoters (including the Promoter Selling Sha
1/Mukesh

[e 1#

Gup'f a Bonus I s|{June 27 11%0,9 10 N i* |

2iChhaya g Bonus Is|2YNe 2] 563,7 10 N i |

3/Ut kar sh Bonus Is|June 27 39,7 10 N i |

Members of Promoter Group (other than Promot e
4 Nupur Gu Share TranFebr ugr
Chhaya GY2024

Bonus | s|June 27 2,17, 10 N i# |
5/Shubhang Share TranFebr dsr

1,0 10 Ni* |

Chhaya GY2024 1.0 10 N

Bonus | s|June 27 217,0 10 N i# |
6.l(\|/|_|uUkFesh Bonus | s|June 27 65,1 10 N i# |
*EqQuity shares acquired by way of bonus, the cost of
"Equity shares acquired by way of gift, the cost of a
Al so the Promoter Selling Sharehol der.

As on the date of this Draft Red Herring Prospectus,
right to nominate directors on the Board of our Compa

SECONDARY TRANSACTIONS
Except as di scl o sCapltal StructuretHestorg df Bupdu @ r of i Pr ediofier s Share
members of the Promoter Group in the ComparBecondary Transactions since incorporabion b egi nni ng o

pagells there has been no acquisition of Equity Shares through secondary transactions by our Promoters and
Promoter Group.
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ISSUANCE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE

YEAR

Other than issuance of22,8 1, 200

any equity shares

Equity
bonus shares, in the ratio of 217:1 (Two Hundred and Seventeen for every one Equity Share held), to the existing
shareholders whose names appeared in the register of mexsloershe record date, our Company has not issued

of each

face

Shares

val ue

this Draft Red Herring Prospectus, for consideration other than cash.

For further

of

SUMMARY OF RESTATED STANDALONE FINANCIAL INFORMATION

The summary of selected financial information of the Company derived from the Restated Standalone Financial

information is set forth below:

on June

10

d €apial Strecture k be gli wnildédgeo nfi page

27,

of

(~ i n mi
For the period/Financial Year ended
Particulars September 30, | March 31, March 31, March 31,
2025 2025 2024 2023
Equity Share Capital 225.85 1.04 1.04 1.04
Net WortHV 599.59 500.36 317.49 206.66
Revenue from Operations 627, 1063 884. 716 .
Pro.flt/(l_.oss) After Tax for the 97 182 110 59
period/financialyear
Earning per Equity
each)
- Basic (in ) 4 . 3 8 . ( 4 . ¢ 2. 3
- Diluted (in ) 4. 3 8. ( 4. ¢ 2.3
Net Assets Value per Equity Shares (Fa 26 59 14 9 1
val ue 1® each) (
Net Debt®) (16. 81. 66 . 108.

MNet Worth: Net worth means the aggregate valub@kquity share capital and all retained earnings created

out of the profits, other comprehensive income net of tax and securities premium account and debit or credit

balance of profit and loss account, after deducting the aggregate value otd¢benalated losses, deferred

expenditure and miscellaneous expenditure not written off, as per the restated standalone financial information,

but does not include reserves created out of revaluation of assets,bhaiteof depreciation and amalgamation,
capital reserve on consolidation and foreign currency translation reserve.
@NAV means Net asset value (NAV) per share is computed as the closing net worth divided by number of equity
shares outstanding at the end of financial year, as adjusted for bonus issue of Equity Shares.

©®)Net Debt = non-current borrowing (including Lease Liabilities) + current borrowing (including Lease

Liabilities) - Cash and Cash Equivalent.

For further

fiBasis for Offer Pricé beginningon page261, 346and129respectively.

d &dstated Standaldné Findricigl Informdiben®thénFinancial Information

SPLIT/CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

and

ug 025,

our

Our Company has not undertaken split or consolidation of its Equity Shares in the last one year preceding the date

of this Draft Red Herring Prospectus.
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EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has filed application datedanuary G, 2026with SEBI under Regulation 300(1)(c) of the SEBI

(Issue of Capital and Disclosure Requirements) Regulations, seeking an exemption from treating: (a) Mrs. Urmila
Gupta; and (b) (i) any body corporate in which &wslevant Family Member, or any firm or Hindu Undivided

Family of which Mrs. Urmila Gupta is a member, holds 20% or more of the equity share capital; (ii) any body
corporate in which a body corporate referred to indahse (i) holds 20%ranore of the equity share capital; or

(i) any firm or Hindu Undivided Family in which the aggregate shareholding of Mrs. Urmila Gupta together with

her relatives, is 20% or moReel eovfanth eCa mnTéedpmichtipi rt tail t i( e
is currently pending with SEBI.
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SECTI OMRIISIK FACTORS

An investment in Equity Shares involves a high degre
the information in this Draft Red Herring Prospectus
before making &Emuiinwe sSthmearets.i nThtehea i sks described bel
or our Equity Shares, the industry in which we operat
known to wus or that we curlremnt agvaros enloyt adfefeent t maotuerr i
operations, cash fl dws aaryd ofri mamei a&lo mbao mdittiioomn.of t he
that are not currently known or believed to be adver
financial condition could suffienyeshementadnpgopri Equod
decline and you may | ose all or part of your invest me
t hanviidhdan |l gr der to obtain a complete understanding
investors should read thisfAasadtusbny ii@ukwxijogavadigKiegyn wi
I ndustry Regul afiFioman ainal -Rentsfit @it madtdiad mne Financi al I nf
AiManagement 6s Discussion and Analysis of Financi al Co
1487,21,86dn353 respectivel vy, as wel |l as the other fina
this Draft Red Herring Prospectus. I n making an inve
own examination of us andeOfuffenblugsdnegsthaedméhiet § ea me
Potenti al investors should consult their tax, financ
investing in the Offer. Unl ess specifiedeor oquaratnitfiife
the financi al or other i mpact of any of the risks d
particular attention to the fact that our Company is
and regwlvatremynent, which may differ in certain respec
Unl ess ot herwise stated or the context otherwise requ
from our Restated Standalone Financi al I nformation. '
f or waorodk i ng s tiantveonhevnet sr itshkast, assumptions, estimates an
our control . OQur actual resul ts coludodkidnigf fsetra tfernsemm ttsh o
of certain factors, incl beil ogv tame edsewher at iin st hd e

Prospectus. For further iLmofokrn mat iSdarm,t ekmemd2sio rbefgd rn nfi Ma

Unl ess otherwise indicated, i ndustry and mar ket dat a
AfAssessment of I ndian Ani mal Health and Veterinary Ph
by CRISIL IntelliAiGgBRh8S8keL ( RERcHI dhXa)s (bteteaan dc gondniyidawsfsoorn e d
wel | as exclusively proddeRe &vlalso ra ptploe np erdp ddsye o ua f Ctohmeg
engagement Noeteméer da gCRd 2Apbwvi t | form part of the mat
i nspemtdi onm | | be availabl e owww.re.dvekh s dnliRi soké f aucrtiioGro mpo
33Trhi s Draft Red Herring Prospectus contains infor ma:
prepared by anpamdepeeaseatch hageincy, CRI SI L, twhich we
confirm our understanding of our industry exclusive
information for making an invest mentdo ddeqii nind i gi m nt pea |

Our Conpiannayndbesaal commences on April 1 and ends on Marc
and referencds ntacdrea ap arrtei ¢ wl drhe 12 montUnd eesrsd eod hMa rwd h
stated or the context otherwise requires, the financi
2025 and Financial Year ended Marchi Bdl,u@ée 5i,n Mahlrich S8
been derived from the RestateccdStianddaleon®rRifnameidalHel
beginning6Uml pageot her wi se indicated or the context
to Aweo, Ausd and Aourdo fAour Companyo are to our Comp
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I NTERNAL RI SK FACTORS

Ri sks relating to our Business and I ndustry

.0Our business is substanti al | yp adretpye mhennutf aocnt uar elrismiftoerd t
of our veterinary pharmaceutical drug product s, and
affecting such manuafafcetcutr eorusr nbauys iandevsesr,s efliynanci al con

cash fl ows.

Our Company derives its revenue from two business seq
phar maceutical drugs. As on the date of this Draft
suppl ereorutsse ,i nwhi l e vetealndrygphar mpaatyf snahufadthy e
mar keted and sold by us under our own brand name. For

fiOur Proo dbuecgtisnnilBgB on page

Set out bel ow are the tdceagraditly mdn utfhaeg t aroaetde li porudt/d: doantr S ol

Phar maceuti cal Drugs and Ani mal Feed Suppl ement s, t o
financi al years indicated.
(T in million
Partic AS3;:[ 28062F Fi scal Fi scal Fi scal
Amo u %* Amo u %* Amo u %* Amoultl %*
Vet erin
phar mac 386. 61. 616 . 57. 539. 61. 480. 67.
drugs
Ani mal
1. 1] 0. 1 - - 14. 1.4¢ 219. 30.
suppl en

*% of Revenue. from operations

Al t hough we ar-eerhmmvaggeeamehongwanthy omanudalalct uhier d f C
phar maceuti cal drugs ranging between 2 to 5 years bu
ri sks such as:

V We may not be able to obtain adequate supply of t he
effective basis, due to factors such as production

di sputes, priceohluavaatabns tygompetawi materials ot

V We may not be able to maintain our arrangements wit

V We may face |l egal, regul atory, repoaocompioamteorbifea
ot her adverse events affecting the products, the me

V We may not be able to exercise adequate control or
products, the manufacturers or their suppliers.

Any of these risks, individually or in combination,

results of operations.

Additionally, there can be no assurancparnthatmamnuuf datsu
will not be adversely affected in the future due to h
demand or shepigveAbpment or introduction of alternat
for our products. Qur ability to introduce new prod
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regulatory compliance and c@mameéewycinanudampepaemse of

manufacturers are unable or unwilling to develop, ma |
all, we may be unabbechangéspgomdr éeteceiguelrgments, wl
business, results of operations, financi al condition

The table below sets out the purchases of third part.)
and ani mal feed suppplaernteyn tnsa nfurfoant tlua-pegr g & Yo utnh it votipa cftiuvree
our topparmny tiraemrwsf,acftour the period ended September 30,
Fiscal 2023:

(T in million

Partic Assgit 28(?2{ Fi scal Fi scal Fi scal

Amo u %* Amou %* Amo u %* Amouin %*
Largest
party 58. 4 4 87. 42, 90. 45, 119. 41 .
manuf ac
Top 5 t
party 117, 8 8. 170, 8 2. 168, 8 4. 256. 89.
manuf ac
Top 160
party 131. 98. 203, 98. 198. 99. 276. 96.
manuf ac
*% of tot al purchase of stock in trade.

We have experienced termination of agreement with tw

past three years, we cannot assure that we will not e
with any 9pfar $ywfeadthirraer s are disrupted in the future,
operations and cash flows will not be adversely affec

.We generated significant portion of our revenues fro

Phar maceutical Drugs and Ani mal Feed Suppl ement s, i n
2025, 2024 and 2023, N eopmenttisv alf f .e cAn yn ga d vheerssee sckegvre n t
business, results of operations, financi al condition,
We derive our revenues from two business segments, n
supplements. These segments encompass a wide range of
kindl fiOQuef Prioegicthsionlg8.8& n page
The following table sets forth details of our revenue
indicated:
(T in million
As at Sej : . :
Partic 30, 202 Fiscal Fi scal Fi scal
Amo u %* Amo u %* Amo u %* Amoutl %*
Ani mal 240| 38.| 446| 42.| 343| 38.| 231] 32.
Suppl en
Vet erin
Phar mac/ 386, 61. 616, 57. 539, 61. 480, 67.
Drugs
Tot al 626, 99.[/1,06 99. 882, 99. 711 99.

*% of Revenue from operations
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Factors that <could negatively affect the sale of our

veterinary pharmaceutical industry, increased market
and rapid technbobsogiReglul ateapcemamges such as stric
l abel ling, and marketing practices, could increase o1
our product s. Il ncreased competitgiremtien domastial mat |
mar keting resources could | ead to pricing pressures,
chain disruptions, whether due to geopolitidabaffteasti oo
our ability to manufacture and deliver products on t|
experienced instances of disruptions in our supply cbh
Red Herrithwgs,Prwhsipeelc had a materi al i mpact on our op
di sruptions wil/l not occur in the future.

.We have a |imited manufacturing history which may mak

prospects and business.

We have started our manufacturing facility on Decembe
at Ghaziabad, Uttar Pradesh. We may be unable to unde
feed supplementeryymanddmandramg Supply trends and cust
understand the ani mal feed supplements market operat.i
have an adverse i mpact on ourabdsiessbktspobsppetati 6on
our ' i mited manufacturing history, i nvestors may not
viability. ForfiMaenaddmentkdsn dDiys cruesfseiron and Analysis o

of Operbeaetgiioims mP5.3d n page

The following table sets forth details of our revenue
/ financi al years indicated:
(~ in million
As at Sej : . .
: Fi scal Fi scal Fi scal
Partic 30, 202
Amo u %* Amo u %* Amo u %* Amoul %*

Revenue
manuf ac 239. 38. 446 . 4 2. 328. 37. 127 1.7
product
*% of Revenue from operations

"Revenue indicates for the period from December 29, 2
since December 29, 2022.

.Concentration of our revenues in tispesthte pbisksgtah
adversely affect our business, results of operations
Revenue concentration in the state of39t18% ®nddéSh?2?:
of our revenue from operations for the period ended S
respectively expepesifbusi nes&stohat amay affect sal e:
September 30, 20253t @drr Sb6&pmealkyi geemm and 1 Consignee A
Pradesh while revenue from other o¢ aAgentof & n8tackis
accordingly, any adverse developments in Uttar Prades
Pradesh has the | argestSdurmnee:t oCRI $lolpud eapg oaomnd dth &€ ch dD
demand for veterinary pharmaceutical drugs and ani mal
and health of this |livestock population. Any decrease

mass culrlainmeg mrrogcnhamage shuissthbandry practices may signi
products and adversely affect our revenue from the st
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Foll owing are the state wise bifurcation of revenue
2025, 2024 and 2023:
(~ in million
As at Sep] Fi scal y Fi scal Fi scal y
Name o 2025
St at e Reven Reven Reven Reven
from %* from %* from %* from %*
oper a oper a oper a oper a
Uttar 236, 37. 412, 38. 346 39. 323 45.
Mahar a 97.| 15. 164, 15. 131 14. 92.| 12.
Bi har 6 2. 9. ¢ 72. 6. 1 76. 8. ¢ 51. 7.1
West B¢ 61. 9. § 129 12. 102, 11. 77.] 10.
Madhya 51.| 8. 78.| 7.1 71.] 8. ¢ 56.| 7. ¢
Prades
Raj ast 4 4 . 7. ( 81. 7. ¢ 6 3. 7. 7 56 . 7. 9
Har yan 15. 2.4 28. 2. ¢ 15. 1.7 13. 1. §
Chhatt 12. 2. ( 25. 2. ¢4 8.1 0. ¢ - -
Uttara 11. 1. ¢ 19. 1. § 15. 1.7 16. 2.
Jhar kh 11. 1. ¢ 21. 1. ¢ 21. 2. 4 15. 2. 7
Assam 9. 3 1.7 16. 1.1 15. 1.7 0. ( 0. (
Tel ang 4. % 0. ] 10. 0. ¢ 12. 1. 4 3.3 0.4
Guj ar a 3.7 0. ¢ - - - - - -
Punj ab 2.6¢ 0. 4 4. 0. ¢4 3.0¢ 0.3 5.% 0.1
Hi mach 0.7 0. 0.1 0. 0.9¢ 0. 3.7 0.4
Prades
Tot al 627,100 1,06|100. 884,100, 716.,100.
*% of Revenue from Operations.
The above data has been dantin®Riabdy) tshtraotuugtho rcye ra u dfii tcaoart, e
& Company, Charter ed26Ac7c54un3d KavD @Y N3 5dée4 UDI N
The veterinary pharmaceuti cal drugs and ani mal feed
dairy farming activities, and any changes in governn
l'ivestock reariing ¢aitrty rfnasr, miomg drexy imeduce demand for
reduction in farmer incomes, or decline in agricultu
customers and result in | owerssamess Ounr UCompaPRPyatlasceé
competition from other veterinary pharmaceutical drug
state or entry of new competitors offerin@Comsoduets a
Agent s, Stockists and Veterinary Sales Representati v
Agents, may result in |l oss of market access and reven
Political instability, civil unrest, or public disr
customers, restrict movement of sales personnel, or ¢
reduce order owantoirtdieers .i sfsnuye sl,awr ot ests, or soci al u
service customers, conduct promotional activities, or
competitors who maintainh bpdnieocdsmarTkled aacrcesrrst rdautrii onng
l imits geographical diversification and increases vul
ot her states.
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5.Delay in obtaining consent to operate from the Uttar

penalties.

For our manufacturing unit | ocated at Ghaziabad, our
Pradesh Pollution Control Board (AUPPCBO) on July O
operations on Decemberg29he202upui pirtieor Cdros eonbtt ati i Of

environment al |l aws and regulations. The application f
however without i mposing aGQongemtalttay Ome ragitcea owaed obyls
the UPPCB on September 30, 2024, resulting in a gap o
operations and receipt of the Consent to Operate. U
i ndustrial uobhtaiirs treqquCorerslento to Operate prior to ¢
commencement of operations by our Company without ot
compliance with applicable environment al  aws and r eg
While no regulatory action has been initiated agains;
action in recprmpeglti @aficesucihnaolomdi ng the i mposition of p
Any such regul atyoony adwvieosge pendar could have a mater.:i
condition, results of operations and reputation.

.We derive a significant portion of our revenue from
such customers, or termination of arrangements or f ol
cash flow, financifalopemadtiitowowms. and results o

A significant portion of our revenue is derived fronm
entered intbadg@mrenameratrs amgements. While such agr eeme
of our relationshi p, they are generally f-oenéwal ted

modi fication or renegotiation, mmrtmagteaot guarantee n

Thetablebelowsetsforth contributions to our revenue from operations by our largest customés ciogtomers
and top 10 customers for tiperiod ended September 30, 2025, &mhncial Year ended on March 31, 2025,
March 31, 2024 and March 31, 2023:

(T in million
For the period / financial ye
Sept ember Mar ¢ h2 B25 Mar c¢c h2 B214 Mar ¢ h2 B213
Cust o
Rever\ 0+ Reve.n 06+ Reve|.1 0 * Reve.n 0 *
Contri Contri Contri Contri
Large 96.| 15. 164, 15. 131 14. 92.| 12.
Custo
Top 5 31650, 525 49. 445) 50. 334 46.
Cust o
T 1 (
°Pp 371 509. 628] 59. 519| 58. 392| 54,
Custo
*Revenue from Operations
There can be no assurance that these customers wil!l C
in the future. The | oss of , or reduction in orders fr
pressur es,hedharbges niesst requirements, financi al di ffi
reduction in our revenue and profitability.
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We cannot assure you that we will be able to retain o
or reduce our dependence on a | imited number of <cust
adverse effecésohtsuof bapéenassons, and financi al cond

.We rely on our Veterinary Sales Representatives (AVS
distribution of our products.

Our business model dependsSRsiCpmisfiignart Ageon sgurmnme tSW o

and distributing our veterinary pharmaceuti cal dr ugs
geogr aphivcS Rmawhkoe tasr.e on our rol |l s, play a cruci al rol
livestock farmers and dairy farmers, providing tech
generating sales | eads. OQuveCasskgnee nAgemtesli ande St 0
mai ntaining i nventory, extendimmd ecrdedidtvemBuiciulsg ome 0
availability in | ocal mau rkbea rs ,arpeaa s i vehud rae | dyi ri enc tr urread ¢
We do not have for mal arrangements with our Stocki st s
manufacturers, potentially prioritizing products off
recognition. H otwenv earg,r eneemehnatvse ilnonpgl ace with our Consi ¢

two to five years.

Foll owing arVeSRt ICondeétgaieles Agfent s and Stockists for th
for the financi al years ended March 31, 2025, 2024 an

(T in million
_ | Amou_nt ¢ % of % of
Period/ Fi Particu I n during Reven t ot a
Year en| Numbe|l Peri od/ F from swse g
Year Oper at

VSR 40 182. 29. 36.

September| Consigne 13 15. 2. 4 3.
Stocki s 38 3 - - -

VSR 40 275. 25, 33.

March 31, Consi gne: 12 26 . 2.4 3. 7
Stocki s 40 - - -

VSR 31 212. 24, 28.

March 31, Consi gne:g¢ 12 24, 2.7 3. 7
Stocki g 35 3 - - -

VSR 26 184. 25, 28.

March 31, Consi gne:g 10 17. 2.3 2. ¢
Stocki s 37 3 - - -

Note 1: Amount Paid t&’SRinclude amount paid to all Field Representatives (General Man&gégs, Zonal

Sales Manager, Regional Sales Manager & Area Sales Manager).

Note 2: Sales were made to the Stockists, and the collection was received against the sales. No payment as
commission or otherwise was made to them for selling our products.

Note 3: All the Veterinary Sales Representatives are permanent employees of our Company.

The above data has been certified through certificate déedary 10, 2028y statutory auditors namely Rishi

Kapoor & Company vide UDIIR6075483KVDQYN3564

The |l oss of ConsigvieRoAgednds sr8pochiust sales and di st

of market coverage, and adversely impact our revenues
established. Our inability tWSRhtoagh, compatiint i vaendc c
training, and career advancement opportunities could
Consignee Agents and Stockists may face financi al d
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outstanding receivables, inventory |l osses, or sudden
over the business practices, promoV$Rn@dnsicgnee tAgent
Stockists, and any wunethical conduct, mi srepresentat
could damage our reputation even though such actions
Additionally, managing a gWwWSR rG@omnrsiicgn de Adgi esnptesr,s eadn dn eS
significant costs including sales force salaries, tr:
ri sk management, and relationship maintesapeeteaffonss
or mar ket dynamics could make our distribution model
increase incentives and tradd abarlgitrys, thereby compre
Any disruption in our sales and distribution network,
stockists, or i nefViSeRcotu lvde apdevrefrosremayn caef foefc touorur mar ket
service level s, competitive position and overall busi
We have not experienced any disruptiodWSRmn Sumockalses @&
there is no assurance that in future we wil/| not expe
.Any delay, interruption or reduction in the supply of
material suppliers or fpianritsyh enda npurfoadcutcutrse rfsr,o no ro uarn tihnicri
raw material s asnd nfaiyniasdhveedr sperloyd ucnipact the pricing ani
adverse effect on our business, financial condition,
We are depepdebnhly omantuthacdurers for veterinary phar mac
raw materials used in manufacturing ani mal feed supp
control OQur veteriugar ypbuph arcmac eruetliiceasl ednt-paety on
manufacturers, and any disruption in fpheitry snappulfyvcd we
quality control failures, manuftakipmdt ggmdaebégast ut ece
inability to meet our demand could result in product
Set forth below are our purchases of stock in trade |
(T in million
For the
Particul al] end®&e@ptem Fiscal Fi scal Fi scal
30, 202
Purchases of 133, 207, 198, 287.
Purchases of
a % of Reven 34. 33. 35. 41.
trading good:
Set forth below are det aidasr toyf nSatnoucfka citnurTerrasd eo ff roounmm of
|l argest, top five and top 10 manufacturers in the cor
(T in million
For the
Particul arlend®dapt e Fi scal Fi scal Fiscal
30, 20
Tot al purchase 133, 207, 198, 287.
Largest Suppli 58. 87. 90. 119.
» of total pur 44 . 42 45 . 41,
Tr ade
Top 5 Supplier 117. 170, 168, 256 .
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0,
% of total pur 88 . 82. 8 4. 89 .
Trade
Top 10 Supplie 131. 203. 198. 276.
0,
% of total pui 98. 98. 99. 96.
Trade
For our ani mal feed supplements manufacturing oper a
i ngredients, additives, and nutritional suppl ements f
of these material $ssduestcocoutadnaporraeiy i mpact our pr
We procure raw materials for manufacturing ani mal f ec¢
have any agreement with any of our raw material suppl
to find suitabltée malltyemmaatieve £ oiuWed gdeinserruapltl yo usre | oepcetr atthi
the basis of competitive edge and economic rates.
Set forth below are our cost of raw materi al purchase
(T in million
: F h . . .
Particular or the pe Fi scal Fiscal|Fi scal
September
Cost of raw ma 75. 127, 107, 15.
Cost of Raw Ma
as a % of Reve 31. 28. 32. 123,
Manufactured P
Set forth below are details of cost of raw materials
five and top 10 suppliers in the corresponding period
(~ in million
Particul ar For the pe Fiscal|l Fi scal|Fi scal
September
Total —cost  of 75, 1272, 107. 15.
purchased
Largest Suppl i g 13. 25. 16. 3. ¢
0
% of total cos 17. 19. 15. 25.
purchased
Top 5 SuppliersHtg 4 0. 6 4. 51. 9. |
0,
% of total cos 54 . 50. 47. 61.
purchased
Top 10 Supplier 55. 89. 72. 12.
0,
% of total cos 73. 70. 67. 82.
purchased
The prices of our finished goods outsourced from thi:i
ani mal feed supplements and raw materi al procured for
to significamtegublaabiryi thahgestand gener al mar ket cot
on increased costs to our customers, which could comp
certain specialized veterifrandy splppd raneeadtsi d algrerda gt
may be | imited or wunavailabl e, making us particular/l
contaminati on,complrieagrudeatboyr younmronsuppl i er sl eonie nrtasw ammadt e
finished goods outsourced from third party manufactur
and customer attrition. Our inability to maintain ade®e
resul tfiilnl esihfaudst omer orders, contractual penalties,
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Furthermore, hol ding excess inventory to mitigate su
obsol escence risks, particularly for ani mal feed supj
on tphairrtdy manuftaertiurermry gdlar meceuti cal drugs and raw I
manufacturing, any significant disruption in our supp
a material adverse effect camhodd olwssi mends r efsiud dmsc iod | «
9.0ur past performance may notOulre iinmdiidattiyv e oo fs uoccwre sfsut
business plan, expansion and growth strategies coul c
condition, cash flows and results of operations.
Our revenue from operations has increased at a CAGR
1,063.93 million in Fiscal 2025, and our revenue fro
September 30, 2025.
The table below sets forth details of our revenue fro
(~ in million
Particul a For the perl Fi scal Fiscal|Fiscal
September
Revenue from 627, 1063 8814, 716 .
Profit after 97. 182, 110. 52.
Profit Margi!f 15. 17. 12. 7. 3
*Profit after tax divided by revenue from operations.
Qur future success depends on our ability to effecti:’
include expanding our product portfolio in veterina
segment s, i ncreasitny, mamtudraicngurnew cap@qraphical mar k
net wor ks, enhancing brand presence, and i mproving op¢
these strategies requires significmentatdamiatlal e xiprewetsi
favourable market conditions, none of which can be as
There can be no assurance that we wil/| be able to su
devel opment of future business could be adversely af
mar ket opportunitthieed nadnudtdgmandadd rioMduce new product s,
our mar ket s, consistently exercise effective quality
and economic conditions in sndharegoeetnméntspecal ifcice:
interest rates, and | abour costs, among others. | f we
able to take advantage of mar ket oppor t urneistpioensd, teox e
competitive pressures. Additional di fficulties in exe
| ocations, managing | ocal operational, capital i nve
fluctuati ong amdthienaroina@alm mar ket s, as wel|l as credi!t
| abour conditions or employee strikes. We cannot assu
to be successful or wi Itlesc oonrt itnhuaet twe gwiolw abte haibslteo rtio
efficienefFyechigaecmanner.

r manufacturing operations are concentrated at one
poses business to geographical concentration risks
fect operations,, rbeussuilntess so fp eorpfeorrantainocnes and cash fl o

r manufacturing operations are concentrated at one

siness to geographical concentration risks arising
political umsésabj| ptygtesti ] strikes, or public di:
erations, business performance, results of operatio
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feed supplements across multiple formulations includi

di sruption at this facility due to fire, natur al di s
regul atory aichi oomplmatyerkeasludt tof manufacturing operati
manufacturing facility or backup production arrangeme
supply products to customefssubopsy ocbmmat mentsharnaey &
communal tensi ons, el ectoral di sturbances, or soci al
raw material s, or finished goods, resul ODung Comppnygpdu
depends on road transportation network in the state f
and any bl ockades, bandhs, or restrictions on transpo
or admianiisye actions by state government may also res
industrial incentives that affect business viability
The facility is subject to risks specific to its ge
di sruptions, transportation network | imitations, and
|l ocal i nfr aslt rpuocltiucriee, s ,i nednuvsitrroiname nt al regul ations, or
operations or require relocation of the facility. (o}
electricity, water, andnyashartt agnee doracprliideg il macrad d v
production costs or cause production delays. The faci
incidents, or public health emergaeamdia¢wriynct osus er mou
on operations.

Whil e our Company has not experienced any instance
circumstances wil| not arise in the future, which cou

110ur Company does -hmats eurceesretaalcen iamd devel opment act i
af fect our competteirtm vgermenstsh amrd slpoencg s .

Our Company doebousé pvnedeatakeand devel opment activit

competiti vetneersns garnodwtlhonpgr ospect s. OQur business primar
supplements and teadiacgeubofcabtdriugary-ppttarmamahact¢aaol
based on established and tested formulations.

The veterinary pharmaceuti cal industry is characteriz
reqguirements and changing customer preferences. Cont
product s, enhancd iefefriyc anceyc,h ainmpsrnssveandd respond to eme
The absédmwue eofR&DN capabilities may | imit our ability t

in mar ket demand, or respond ewiftehc tstvredrnyg tR& T oinmpferta stti

Any inability to enhance our product offerings, diver
due to the lack of R&D activities may have a materi al
of operations and cash fl ows.

12The availability of counterfeit veterinary phar maceu
passed off by others as our products, could adversely
The veterinary pharmaceutical industry is susceptible
manufacturedpaloryt yourantutiiacd urers and ani mal feed supy
di stributed, and saldbrantdheamasket padeed off as ou
veterinary pharmaceuti cal drugs and ani mal feed suppl
excessive active pharmaceutical imgrediemts, athaalmif ul |
health risks to animals and potentially |l eading to t|
When counterfeit products bearing our brand eart erdes e m|
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apeutic outcomes, customers, veterinarians, and f
lting in significant damage to our brand reputati
s of operations.

presence of counterfeit products in the market al
owingly purchase these spurious products insteac
ucts are soHrdouagth luonvaeurt hpri ees ®suppl ements. We

emen-tobogt emnftdai ti ng measures such -aanddr a e e ursiytsyt e ine
entication technologies, supply sc,hawint hhoownti t@u d man

|l ete protection.

tionally, identifying, investigating, and taking
urces, and enforcement chall enges, particul arly
gani zed di starli brnuatrikoent sn,e towolriknse, prluart f or ms, or acro
Il s of regul atory oversight and intellectual pr o]
l'ties, suspenpdarltiyc emmasneusf accfy ed e stalciordm akhgaiamst u
ucts are mistakenly attributed to our Company, €
ri bution. Furthermor e, adverse publicityerari sing
d have | asting negative effects on our mar ket p

ctively combat counterfeiting or protect our br al
financi al bpemfadremarad ¢ yc awmldd adversely affected.

e our Company has not experienced any instance
umstances will not arise in the future, which cou

Company has experiexwoanpldeamtcaei n ni nhteampaeorofy eraors

anies Act. There can -chboempno aanscsewsr aonrc ed etl haayt fsiu cihn grs
re or t hat our &€ompaoy penbl tines bdr ctulbér action
orities in this regard, which could adversely aff
e have been following instances wherein the discl
/ 2013 are incompwbeiehomarermenéeéeoos bel oature,

rm 2 for return of all ot ment d a5 di sMamracth t3rla ¢ 2800l
mpany.

per the Annual Return of our Company for the fin
Om Prakash Gupta and Mr. Mukesh Kumar Gupta ha
uity shares, respectrievhell d.i nlgo vod v evtr,. tOhme Pa arkraesscht G
mar Gupta for the said period was 3,500 and 300
turn for the relevant financial year doa&msy n@s acc
the relevant date i.e. September 30, 2002.

r Company does not have the original Form 20B ( Al
r the financial year ended March 31, 2003. Howe vV
e said form cont airreigrug rtelde tma theer idals cpg arsteidc ulnat $ e
r
i

i od. Owing to the nature of the document being
ginal filing are not accessible or retrievabl e.
e Annual Return of our Company for the financi al

, 2008, March 31, 2012, March 31, 2013 and March
e shareholding patteenobftberr €€bmpany Asnoal t Ben
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Companies Act, 1956 and as on the end of the rele
Consequently, the complete particulars of the share
Return for the saiid &bhencnategemad. are not ava

5.Details of share transfers carried out among the s
31, 2009, March 31, 2011, March 31, 2013, October
the Annual Returns of yyeaar sCoanmpdendy Maorrc it h3l ,f i 200anhcc,i aN
31, 2011, Mar c h 37an d2 OMa3r, 2 BV a8r &kcshp 2301t, i V2ellly .

6. The Annual Returns of our Company for the financi al
31, mMmat8h, 2019, March 31, 2020, March 31, 2021, M
di sclose the shareholding of all the sharehol der s
the shareholding of Mrs. ChhradaMGueodsta,GMpt a Mul@B)h i
while the shareholding of the remaining sunder ehol dei
the category fAOtherso.

7.0ur Company does not have bank statements evidenci
respect of further i ssues of equity shares wunderta
1999, March 29, 2002, WNar Mar3h, MO, 1 R0 lallm d3 1, 20

8. The table below sets forth the details with respec
of certain RoC For ms:

Financial Form Name Due Date St o e Normz_il Fees Add|t|or_1al Fees
Year (in (in )

MGT-14 July 21, 2024 | December 11, 2025 600 7,200
MGT-14 January 12, 2025 December 11, 2024 600 7,200
202526 MGT-14 May 30,2025 December 11, 2025 600 7,200
INC-28 July 19,2025 December 10, 2024 600 6,000
MGT-14 July 21,2024 August 22 2025 600 7,200
AOC-4 October 292024 | October 302024 600 100
MGT-7 November 292024 December 032024 600 400
202425 AOC-5 April 08,2021 | November 242024 600 7,200
AOC-5 August 082024 | November 242024 600 6,000
INC-27 April 02,2024 May 07,2024 500 2,000
202324 DIR-12 April 23,2023 June 082023 500 2,000
DIR-12 October 302023 | January 102024 500 2,000
202223 AOC-4 October 292022 | November 232022 500 2,500

No show cause notice in respect to the above (incomplete, erroneous & delayed filing) has been received by our
Company till date and no penalty or fine has been imposed by any regulatory authority in respect to the same. Our
Company may be required to-file the eforms erroneously filed, with additional fees and penalties. Our
Company and its Directors and Key Managerial Personnel may face action against above erroneous filing, which
may cause a material effect on our results, operations and finandi&mpoBhe actual amount of the penalty

which may be imposed or loss which may be suffered by our Company cannot be ascertained at this stage and
depends on the circumstances of any potential action which may be brought against our Company. We cannot
assure youhat any such proceedings will not have a material adverse effect on our financial condition or

reputation.

Our Company has appointed a Company Secretary & Compliance Officer for statutory compliances, however, it
cannot be assured, that there will not be such instances in the future, or our Company will not commit any further
defaults in relation to its reponty requirements, or any penalty or fine will not be imposed by any regulatory

authority in respect to the same. We will ensure timely compliance in the future; our Company Secretary shall
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oversee all legal and compliance matters and will make sure to timely comply with all the requirements under the
relevant laws and regulations.

14There have been instances of delayed filings in the p
Aut horities impose any monitory penalties on us or ta
to the same, odr chowndiindassn, afnidnarecsiud ts of operations

We are required to makasedrfolbsngerwbtthcragdl aveny au

and Services Tax authorities, I ncome Tax authority, E
Fund and MiscelAcaneadwss 2Preawvwi.siicomns ompl i ance with appl:i
been certain instances in the past where filings wer e
There are no delay filing o0f23 htei ITIDSp&r iT€C&E &Kedead ncn fD
on the basis of certificate issued by Rishi Kapoor &
dated January 03,26D0%56,8 3WiMdVeB NISBI3N 8 .

Except as bel ow, there are no delay fili-2ag toifl It hpe rEimc
ended on December 31, 2025, on the basis of certifi

Accountants pursudretd tJantulaeiyr 03Ber t2i0f2i6g atve ddea UDI N: 26 (

For Financi-22a4 Year 2023
Deposit Amoun
No. of| |
Sr . For the N Due Dat| (Date of i nvol
: : del ay , . :
filing (i n mi
1.|Jukgg23 August 1| August 1 3 0.08
2.|Novemb2gB 2|/December December 4 0.10
Except as below, there are no delay filing of the Em
1952 fronm3F.tYi.l 20@2&ri od ended on December 31, 2025, or
& Company, Char tpeuresdu akhd c otunt ahebr certificate dat ed

26075483 MMMBNSG6388.

For Financi-a4 Year 2023
Deposit No . Amount
Sr . For the Due Dat (Date of Days i nvol v
filing del a (i n mil
1. May 023 June 15, June 30, 15 0.01
For Financi-a3 Year 2022
1. |SeptexbedSeptember| September 7 | 0.01

There are no delays under GST -2 tt irlelgapdriingd Ge&rnfdRe d3 Bo 1

2025, on the basis of certificate issued by Rishi Ka
certificate dated Nan2a0d Y5083 MANBRES63¥88e UDI

Al t hough these delays have not resulted in material p
occur in the future, or that regulatory authorities
actions i nchr eplasstbimpro ntamcxeu Any such actions could adv
our compliance cost s, and have a materi al adverse ef

operations.
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15Und-etilization of our manufacturing capacities <could
prospects and future financi al performance.
We have our manufacturing facility in Ghaziabad, Ut
mentioned bel ow:
For Bolus Manufacturing Section:
(in Tons)
/I nst g
Peri o InStcCapac
Fi nan Machi nery ... |Capadg Ut il Ut i
: Ut il i g for :
Year producti o , . for Capadq (in
(i n mo Rat 4
mo nt .
basi
2023 l1Mass Mixtur 122 180, 180. N i Ni
2023 2Paste Catt] 122 180, 180. 69. 38.
2024 Mul ti Mill 122 180, 180. 8 3. 46.
April 4Fluid Bed D
2025 5Vibro Shift
Septenm6Octagonal
30, 20 Machine
7Rotary Tabl 6 180, 180. 42. 47 .
8Bl ister Pac
9Semiut omat i c
Machi ne
On the basis of certificate issued by Prashant D. V
Regi stration number 44821 vide certificate dated Janu
For Liquid (Suspension/ Syrup) Manufacturing Section:
(in kI)
PeriolnstéInSta
: : S Capac : .
Finan Machinery (Utili|Capad for [Utl| Ut il i
Year producti o (in for Capadq (in
Rat a
mont h mont .
basi
20228 |1Liquid Manuf 121,56 1,56 51. 3. 7
2023 (03 Nos) 12 1,56 1,56 669. 4 2.
20246 |2Liquid Filli 12 1,56 1,56 780. 50.
April Nos)
2025 3Sticker Labe
SeptefdlLabel Applic 6|1, 56 1,56 430, 55.
30, 2q for Filling
On the basis of certificate issued by Prashant D. V
Registration number 44821 vide certificate dated Janu
For Powder Manufacturing Section:
(in Tons)
Periolnstalcgsgi
Finan Machinery uUtil. Capacfopr Ut il fUtili
Year producti o (in for Capadq (in
Rat a
mont h mont .
basi
2023 12 600, 600. 7. & 1. 3
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2023 l1Powder Mas s 12 600. 600. 98. 16.

20256 Machi ne 12 600, 600, 119. 19.

April [2Vibro Sifter

2025 6 600, 600. 84. 28.

Septen

30, 240

On the basis of certificate issued by Prashant D. V

Registrat

operating
20% to 50
operating

Our manuf
requires
capacity

i on number 44821 vide certificate dated Janu

Our manufacturing fawaitliiltiyahaonexpgetrn insnaéd edndampacity
efficiency and profitability. During Fiscal
% framu |l &it fi foerrs-@ b iSlufcda tuinadre r ma yu nriets uflitx eidn choisgthse
margins, and reduced return on capital emp |
acturing operations commenced in December 29
time to stabilise operations, scale product
utilirsemtdam.bdHowevaessutdamece that we will/l be
nner or at all. OQur ability to improve capa:

ti mely ma
in demand
and absen
and adver

160ur i nabi
effect on

r produ
edback
curate
aining
om our
t al ass
vel of
.89% of
ur produ
emand fo

® O =~ - O 0 C

for our productsai tabcessfyubfcuatwomat eacqlE
ce of production or supply chain disruptions
sely affect our business, results of operati

lity to accurately forecast demand for our p
our business, financi al condition, cash flo

ction and distribution processes require us
received from our own Veterinary Sales Repr

assessmengtusi roef smagrnkiefti cdenma nidh vreest ment in our
of Veterinary Sales Representatives. Our bus
customers. As of Septeambetro 30,6 9R2.002% ,miolulri anot
ets as of the same date. As is typical in tFr
i nvent eriyniofh efdi ngieasatdesd daén, ds wsimiocchk a md u rotne d rt o
our tot al assets as of September 30, 2025.

cts and, accordingly, plan our production v
r omdipr owdld¢t Sei mccur at e. I f we underesti mat

we may manufacture fewer quantities of products than

whi ch cou
kindl WwOuoe
on pladge

number
pply on
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mand an
sul t i n
rtain |
ch prod
zards.
verse e
perienc
nstances
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l'd resul t i n tihne claosshs fol fo wbsu s iFnoers sd eotra iclosn sotfr @
f8dManasacturiilnngs tFRaalclieldi tGapaci ty baengdi nCa pnagc i t

of factousermade menmddicfeort heurenglr oduct s- i ncludi

account of increased competition. On the o
mer s may s lnoaw dporwond.u ches aanirmead ulfte,edwesuppl e meil
d we may procure products from third party m

surplus stock that we mawe nlhhdv é& ec appbd kei Itiot ise
evels of excess output, each of our product ¢
ucts are not sold prior to their exhéealythlf
Qur inability to accurately forecast demand
ffect on our business, financial conditions,

edisudihei patsanceve cannot assure you that we
could have an adverse effect on our busines
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Recently, we have added poultry feed supplement produ
develop and commercialize new products that meet mark
our business, vmaiprotsdaitn oo mmget iatnid achi eve our financi
adversely affected.

17Some of the |icenses or registrations required to be

of our Company.

We are required to obtain and maintain a number of &
various | aws and regulations from governmental and re
jurisdict iFaumrgdtednaillnsd ikéonvdelryn nteenfteranfd Ot h&@ r b ed ian nitrog yo |
padéd.3

Certain of our trademar ks and wordmarks are currently

Additionally, sever al |l icenses and registrations coni
Company and wendeaeret akuirmgenttieg process of updating thes
I n the meanti me, we face the risk of receiving any e

cause confusion for regul atorgg auhémr mayesexpodeanyg
operational ri sks.

Except as disclosed below, there are no material appr
as on the date of this Draft Red Herring Prospectus:

1. Application for registration under the Uttar Prade
Labour Commi ssioner vide application no. SA28773836
situated at Lucknow, Uttar Pradesh

Any delay or failure in updating existing approvals o
regulatory actions, penalties, interruptions or rest
customers, ve,ndaonrd may | edhwdersely i mpact our ability t
Any of the foregoing could have a material adverse ef
financi al condition.

18A1 1 of the independent diregaeoirfsi doexipdr iharnwee/r ed ealainft

business of our Company.

As on the date of this Draft Red Herring Prospectus,
Mukesh Kumar Gupt a, Managi ng Di mectbomr,ecMros. aGhlhawya @
NoExecutive Directot, ewhperpescess nrehevveterinary pha
3 independent director s, being professionally qualif
operat e.

Qualification & experience details of our Independent

Name of

Sr . Il ndepen Qualification & exper.
Di rect

1 Mr . Acha|Mr. Achal Kapoor is an associ at

Secretaries of I ndia (61 CSI&6) si

Chaudhary Char an Singh Uni versi
experience in the firddt oMaCag @ m
Governance practices.
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2 Ms . Ni ki |Ms. Ni kita Sinha is an associ at
Secretaries of India (061 CSId) si
Business Administration from t he¢
Pune, since 2018. . Shgedhns aofor e
Compliances, Compliance Manageme

3 Ms . Pree|{Ms. Preeti is an I ndependent Dir
degree in Commerce from the Uniwv
The I nstitute of Company Secret g
more than 5 yearnsn dftheexXpedidemf
Governance practices and Labour

For further dfe@uri | MarkdBqdamdntpedieirl elsegif omiuma@Ber ect or s o

The absencespeftifhduskperti se among our i ndependent d
provide effective str astpegiidiacverisikgght ,evad saasd = iompdkeu att
management onscmatteak bwnsiqumes to the veterinary pha
Company may need to rely more extensively on the judc
external advisorspeéeoi fespmattfoefrcuimApdeyabdéeént yDior ect
evaluate or challenge management deci sions-markianwggh ma
corporate governance standards and, conseeuabhibws.our

19Ri sk related to education qualification and certain

not traceabl e.

We have not been able to independently verify foll owi
related to education qualification & prior experience
Sr . Na_me ° Ri s k
Direc
1 Mr s . CThe documentary evidence in respe
Gupt a Chhaya Gupt a, PTiomet Prr aacdoWhoi & a
standar d. OQur Company does not p q
educationabk, quéal ahiycatatemi ned by h
Mrs. Chhaya Gupta has been associa

possesses significant business e X
Companyb6s operations.

2 Ms . Pr| Ms. Preet.i is an Independent Direc
documents pertaining to her prior
3 Mr . A Mr. Achal Kapoor is an I ndependent
Kapoorfcertain documents pertaining to hi
4 Ms . N| Ms . Ni kita Sinha is an I ndependent

Sinha |certain documents pertaining to he

I n this Draft Red Herring Prospectus relating to the
Directors have been made strictly based on the docum
possess completeceocnmemrtspreyt ewifdetnrhe ful | education
experience of our Directors.

Accordingly, the educational qualifications and exper
Prospectus may not fully reflect their actual qualifi
of compl etdcko cswmeprotrst,i ngur Company has conservatively d
substantiated by available records. Any inability t¢
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gualifications and experience of our Directors may r e
di sclosures, or adversely affect investor perception
ef fect on ouwtratbiuosn,neasnsd pregpspect s.

20KYC documents and litigation search for Mrs. Urmila G

not be obtasthrangad rtel ati ognandi tohur s Compmeambeéaras appl
exemption from disclosure requirements.

Our Company has been unable to obtain KYC document s,

under Schedule VI of the SEBI | CDR Regulations from N
Group due to estmuamgert mbelrat iAeanspewi tthhes SEBI directi
I nvest ment Bankers of India, exemption from inclusion
granted where the concerned relaj.ive does not hol d an
OQur Company has filed an application dated January 03
Prospectus seeking exemption from classifying such m
di sclosures in restpkRetofoffesuaddc maenhter i

There is no assurance that SEBI will grant the exemp!
granted by SEBI, our Company may be required to cont
Group and include mMethle | of fodr sdedhumemberbased on publ
Company may not be able to verify the accuracy or corm
sources, and such information mayYLIMMe miawyc dorer e @tquiirmdor
their due diligence certificate submitted to SEBI tha
are based solely on publicly available information a
i & uracy or incompleteness in disclosures relating

perception and expose our Company to regulatory actio

Our Company wil-li beisgbfempltanpestequirements under

to the members of the Promoter Group, i ncluding disc
matters. The i npaebridtiitoyn tfor oonb tsau cnh cnoeomb e r may result
di sclosure requirements and monitoring obligations. I
other regulatory authority fr oaomuraictcieesss,i nigt crmagy tafl f ematl
our Company to undertake the offer or result in regul
in obtaining undertakingsi frroeng wiuradinapatrstad r nraeed ahredit n @
regul atory obligations applicable to member of the Pr
21Lf we fail to maintain an effective system of intern
accurately report our financi al ri sk
We rely on our internal contr ol systems to monitor
compl-rahaeed risks. Currently we are using following
Name of service Name of systems
For Accounting Tally Pri me

For stocks/inventory mCBO BEWRul e Distributio

For tr &ekiemdg nafry Sal es|CBO BEMWRul e Mobil e Repo

For Quality check CBO BEMWORHul e Manufacturi

For Payrolll management |CBO BWRlul e Payroll

Whil e we have implemented internal controls and proce
financi al reporting and compliance with applicable |

entirely free from deficiencies.
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We have not experienced such instances in past but i

financi al reporting or risk management due to inadeq!
scrutiny, miusrs t fait reareit sl i st aot e ment s, reputational da
obligations. Any such failure may have a materi al ad\

and results of operations.

Further, i f we are unable to maintain effective int
regul atory requiremebitsti mg, iintreaskd smphaier post abi
l'isting and cogporamengsevernance r e

22We have in the past entered into related party transa
We have entered into transactions with related partie
party transactions in the future. Al such transactio
with the CamplamitehserAcatppl i cabl e regul ations pertaini.
transactions and al/l rel ated padritsyt itnrggn swaidtli obnes stuhbajte
Sharehol der approval, as nhkeeSEBrFryLustdengt RegCbapiaane
| aws. It is Iikely that we may enter into additional
transactions may potentially invaltwe dedmfillisc tod afb sior ti
related party transactions and the percentage of suct
the period/financial years indicated:
(T in million
Particul a| Sept ember Fi scal Fi scal Fi scal
Absolute sum 300. 195, 291. 166.
party transa(
Revenue from 627, 1,06 884. 716 .
Absol ute sum
party transaj 4 7 . 18. 32. 23.
revenue from
*For the calculations of Absolute sum of all rel ated
in the relevant period / financial years has been add

and advancekreceived ba

No transfer pricing audit has peas pendbawetdhépe wasé:
to condrwct further information on of%ummdrayt edf ptaheée y C
Docuimewnmmary of Rel at eanfdRaersttya tTerda nSstaacntdi aol nosinden e xnwarnec i a |
43-Rel ated Party Transact i doresgiasnirne§qauoiftlepdaguestdern viendg . AS

23The veterinary phiag marcteaunt s eelay d ommdpuesttirtyi ve and i f we a
the increased competition or pricing pressure wWe expe
and profits could decline, which would in turn advers
The veterinary pharmaceuti cal industry is highly c¢omj
corporations, domestic manufacturers, and new entrant
geographic mar kettsi.onWef rfoant el acrognepephar maceuti cal compar
strong brand recognition, established distribution ne
and devel opment capabilitipéayeas wéall may ftoommes malalggr
I n the ani mal feed suppl ement s, we compete with orog
unorgani zed sector players who may offer prrodarcds. at
Our competitors may introduce superior products with
systems, or i mproved nutritional profiles that coul d
competiti onsicgonuilfdi claenatd ptroi ci ng pressure, forcing wus t
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are, thereby compressing our profit margins and adyv

sources, economies of scale, manufacturing capabild]i
mpetitors whe baeavihyesh mroduct development, adver
d distribution expansion. Competitors may offer mo
cluding higher trade margsosuntbetter exeldusi Yyacati &
using our marketing personnel to prioritize compet:i
mpanies entering the Indian market orptstastapbki swhae
rket dynamics and capture market-tebasaeaméhrohbhghnaeal {
chnehtallyed solutions. Additionally, customers inclu

e becomigliy 4ipramcsdéead$ivec camsdec iqouuasl ,i tecyomparing products a
itching to alternatives offering better value prop
peri or quality, i nnomwactabn,suppand, posi tciuosntionnge,r tse
mmoditization anhasedtbdempeéenitteinenfyTipeiveterinary p
ce ompetition from generic productat médeceadéemand
rt therapeutic categories. We may need to incre
vV e ment , and distribution infrastructure to mail
S0 e sarwdntheealitngguproportionate revenue growth. I f
mp tive pressures, maintain product differentiati
we we could experiendeclosne, oimnamgi keterebbor, red
terioration in our competitive positioning, which v
ndition, and results of operations.
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Il s for building relationships and educating pr a
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g to delays in launching campaigns, increased
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tive market dynami es, Bestountiescbhemasprl oyab
ves could affect our ability to compete effec
ions or operate in |l ess regulatedudéegment sai Wi
and marketing personnel and maintaining detai
iance with marketing regulations, whether inten:
ensiohioénpeeducestrictions on promotional activi
Veterinary Sales Representatives, Stockists and C
| ate marketing regualtat icursgd oimertsheiex piost emmga aitsi d ros |
n if such wviolations occur without our knowl edge
orcement actions againstompbhraatembas Eebubdmpanabés
ironment of heightened risk and cauti on, potenti a
itioning. Additionally, compliance with stricter n
i f e nf oricnecnoennsti sit € nt across the industry or i f smal |
unregul ated promotional practices. I f stricter marke
rigorously enforced, andmarfkewe ngrstouaabbeed oefafdatti
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i ance, our ability to promote our product s, bu
tively could be significantly hampered, thereby
ci al condition.

our Company has not experienced any instance
mstances wi l|l not arise in the future, which cou

per storage, processing and hfainndilsihnegd opfr o dauwc tnsa tne
e to our stock.

We have only two storage facilities, one is available

Prade
veter

sh and another one in Lucknow, Uttar Pradesh. Ou
inary phaimaceée btuitc ®@aln dbusgsness require proper stoc

raw materials, chemicals, feed ingredients, a<ctive ir

finis
are s
moi st
devel
ensi

mpr o
amag

fl
re.
ade
sec
oce
spo
sto
ven
nse

|
o}
e

|
u

I
s

i
a

(¢

gu
st
st
gu
il
mp
st
‘i
er

oo oOooTmM~—"-T no - o —Tooa’oT TTTToD Toa T o v

T T 00 YO C DO S C — = S5 o5 —

° =
-5
- —
o —
c o

26We a
may h

-

Our o]
face
exten
days,

hed products to maifnetayi.n Rahwe ima tqgeurailailtsy ,u sedd iicracygy
usceptible to deterioration due to i mproper stoc
ure exposure, or pest infestati onut rwhtiicohn aclo uvladl ul
opment of har mf ul toxins and mycotoxi ns- Vet er.i
tive products require strict storage conditions

ny devi atpieen ff edmstorage parameters could compromi s

per handling during | oading, unl oadi ng, transpo
e t o packaging, -c bn e d hoienig &y e t sveielnl adjief, f eadcre;nss pr od

ncompati ble material s. Certain chemicals and raw maf

ammabl e, or reactive, and inadequate sa&fsetoyf pr o
Our storage facility and manufacturing premise
guate ventilation, insufficient temperature con
t inflesthatdiegmata security against t heft or tamj
ssing, or handling failures ceoouflfds roes udlatmaigne ds iignr
s al costs for commaminatgdtor feXpidedupt odmect o1
mers who receive substandard products. We may nc
tory |l osses, or i nsurance proceeammagmeady shteo cikn sa
guenti al business | osses. Additionally, stock d
atory investigations, result in |license suspens
mearrse. rWequired to i mpl ement good storage practi
ms , train personnel on handling procedures, con
atory standards f or hsaromaacgesu taincda | h adnrdul g sn ga nodf avneitn
re to maintain adequate storage infrastructure,
iance with handling protocols coul dhersapeér ami mg
, supply disruptions, and customer dissatisfact:i
ni shfeidni & heemigoods i nventory due to i mproper st
tiohs¢cohdntnena cash flows, and results of oper a

our Company has not experienced any instance
mstances will not arise in the future, which cou

e subject to counterparty credit risk and our ir
ave an adverse effect on our business, resul ts o

perations involve extending credit to our custon
the risks in connection with the receipt of such
d to oud a«rustthoaenerr sf ibmssreci al condition and paymen
we may still experience | osses because of a cus

6 2



The table below sets forth details of our credit cyc
years indicated:

Particul ar g 30, 202Flscal Fi scal Fi scal

Days sales outs 8 3 76 49 4 6

Trade Receivabl 288, 221, 118. 90.

Trade Receivabl| 45 . 20. 13, 12.

from operations

*Not annualised

**pDays sales outstanding are calculated as trade rece

revenue from operations into number of days (i .e.,

period/ financi al year and 30).

I f a customer delays in making its payment on a prodl

al so affect our profitability and | iquidity and decr e

i ncrease i nt uorunro vreerc ed avyasb Iwei | | negatively affect our b

I n addition, our Company has certain disputed trade

reporting periods. Such disputed trade receivables at

2.94 million a3d50fM&Seph ednber2@d5, 2March 31, 2024, an

adverse outcome in relatiowftfe tolme e odiispwmne gmay que 9

have an adverse effect on ocuars hf ifnl amwcsi.a l position, pro

Whil e our Company has not experienced any instance of

circumstances wil|l not arise in the future, which cou
270ur busi ness requires working capital and any failuwu

operations may have an adverse effect on our busines
fl ows.

We require working capital to finance the purchase of
as well as for our other expenses before payment is r
certain pareamedreired al/s foinnamci al years indicated:
: As at Se . . :

Particul ar s 30, 20:Flscal Fiscal| Fiscal
Net workingcapi 77 9 1 40 2 1
Net working cdpil 40. 12. 2. 0. ¢
*Not annualised
Not es:
(INet working capital days are calculated as days sale
payable outstanding. Days sales outstanding are calc
year/ period di voperdathiyome viemtue dfwmmer of days (i .e.,
relevant period/ financial year and 30). Days invent
the financi al year/ period niofi déadstbyofcoMat erfi agloso dGo rs:
Stock in Trade and Changes in Inventories of Work in
of days (i .e., the product of number of moyths ef or t
outstanding are calculated as trade payables as at tI
sold (i.e., sum of Cost of Materials Consumed, Purcha
Progress, Rt dFdkniisrhe™r aGbeods) i nto number of days (i . e
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