HARIBHAKTI & CO. LLP

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

To the Board of Director of Avience Biomedicals Limited (Formerly Known as Avience Biomedicals
Private Limited)

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the consolidated financial results of Avience Biomedicals Limited (formerly
known as Avience Biomedicals Private Limited)(“the Company”), and its subsidiary together
referred to as “the group”) for the half year ended March 31, 2026 and year then ended and the notes
thereon (hereinafter referred to as "the consolidated financial results’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time (hereinafter referred to as "the Listing Regulations’). The consolidated
financial results have been initiated by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of other auditor on audited financial results of the
subsidiary, the aforesaid consolidated financial results:

a. Includes the results of the DR Meditech Surgical & Diagnostics (India) Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing
regulation in this regard: and

c. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit for the half year ended March 31, 2026 and year
then ended, the consolidated statement of assets and liabilities as on that date, consolidated
statement of cash flows for the year ended on that date, and other financial information for the
half year and year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended from time to time (hereinafter referred to
as ‘the Act’). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Company and its subsidiary in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the consolidated financial results under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained, and the audit evidence
obtained by the other auditor in terms of their report referred to in "Other Matters" paragraph below
is sufficient and appropriate to provide a basis for our opinion on the consolidated financial results.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial results of the current period. There are no such matters which
Bee required to be addressed in the context of our audit of the consolidated financial results
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as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters that required to be communicated
in our report.

Management’s responsibility for the Consolidated Financial Results

These consolidated financial results have been prepared based on the consolidated financial
results. The Company's Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit for the half year ended
March 31, 2026 and net profit for the year ended March 31, 2026, and other financial information
of the Company and its Subsidiary in accordance with the recognition and measurement
principles laid down in Accounting Standard notified under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and its subsidiary for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial results, the Management and Board of Directors are
responsible for assessing the holding Company and its subsidiary’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company and its
subsidiary or to cease operations, or has no realistic alternative but to do so. The Board of
Directors is also responsible for overseeing the holding Company and its subsidiary’s financial
reporting process.

Auditor’s responsibility for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from ‘error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(l) of the Act,
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we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

iv)  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company and its
subsidiary ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company and its subsidiary’s to cease to
continue as a going concern.

V) Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. We also performed procedures in accordance with the circular
issued by Securities and Exchange Board of India under Regulation 33{8) of the Listing Regulations, to
the extent applicable.

Other Matters

1. The audited consolidated financial results include the audited financial results of wholly- owned
subsidiary namely DR Meditech Surgical & Diagnostics (India) Private Limited, whose financial-
statements reflects total revenue of Rs. 1,030.07 and Rs. 2,232.47 lakhs and net profit of Rs. 99.47
Lakhs and Rs. 204.00 Lakhs, for the half-year and year ended March 31, 2026 respectively, whose
financial results have been audited by other auditor in accordance with Standards on Auditing
notified under section 143 of the Act and in accordance with their report furnished to us by the
management.

2. These consolidated financial results include the results for the half year ended March 31, 2026 and
March 31, 2025, being the balancing figures between the audited figures in respect of the full
financial year ended March 31, 2026 and the year to date figures up to September 30, 2025; and full
financial year ended March 31, 2025 and the year to date figures up to September 30, 2024,
respectively. Our opinion is not modified in respect of this matter.
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3.

Subsequent to year ended March 31, 2026 the Company has completed the Initial public offering of
14,53,800 equity shares of face value Rs 10 each at an issue price of Rs 208 per equity share. The
equity shares of the Company were listed on SME Portal National Stock Exchange of India Limited
(NSE EMERGE) w.e.f June 25, 2026. The net proceeds from the fresh issue of the IPO would be
utilized towards the following:

a. part finance the capital expenditure towards setting up of a new manufacturing unit at industrial

plot no. 70, Sector 28 in the Medical Device Park under the Yamuna Expressway Industrial
Development Authority (YEIDA), Gautam Buddha Nagar, Uttar Pradesh.

b.  funding working capital requirements of the Company; and
C. general corporate purpose
Our opinion on consolidated financial results in respect of the above matters including with respect

to our reliance on work performed and reports submitted by independent auditor on the audited
financial statements of subsidiary is not modified.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W / W100048

Kunj B. Agrawal
Partner

Place: New Delhi
Date: July 16, 2026

Continuation Sheet



Avience Blomedicals Limited
(Formerly Known as Avience Blomedicals Private Limted)
Nehule www avienbio com Tel 1800 12 04-636, email nfora
CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 11, 2026
CIN- U74999DL2019PLCI59158
(All amounts in Rs Lakhs, unless otherwise stated)

erbio com

S B T Rall Year S j Year Ended
§ No.| Particulary J1-mar-2026 | 30-Sep-2025 | 31-Mar-2025 | 31-Mar-2026 11-Mar-2015
Audited Audited | Audited Audited Audited
T [Revenue lrom opetations 56865 268193 2.447.04 525058| 450159
(1 10ther Income 22.98 5.94 559 28 92 67.15
1 |Total income aser|  vesrer| 2aaer| 527930] 459084
(V) |EXPENSES
@) |Cost of matenals corsumed 218.00 344.01 236.31 562.01 33022
(b} |Pyrchases o Stock i Trade 1,469.80 1,228.56 1,273.39 2.698.16 1,446 .19
. |Charges i invetones of finished goods. work-In-progress and (368.01) (9.29) (113.60) 377.30 -70.06
S |stock-in-tade
@ |Emplcvee benehts expense 238.47 213.24 177.73 451.71 321 06
e [Finance cost 88.64 65.31 68.61 153 95 141.60
Deprectanion expense 66.32 55.84 47.50 122.16 | 8
(€1 Other experses 241.90 180.12 212.37 422.02 | 147 29
Total expenses 1,955.13 2,077.79 1,902.31 4,032.52 Ti_z_,scs};
| I
Srofit before pror period items & tax (1l - 1V) 636.50 610.08 590.33 1,24€.58 ! 98438
Pnor penod ltems ' -
Vil |Profit before tax (V - V1) 636.50 610.08 590.33 1,24€.58 | 976.88 |
VI I Tax expense !
! |
- Current tax 183.75 153.56 159.9¢ 327 3t i 258.00 )
! - Deferrec tax 5.13 2.74 3. T 87| sn|
; £a-lier yedr tax adjustment 26.12 0 0.32 Jc 12 0.65 !
| 215.00 156.30 163.43 7.3 15597
{1+ |proft for the period/ year before minority interest 421.50 453.78 426.89 875.28 765.90 |
(x |Snare of profit of Minority 0.00 0.00 (0.03) 0.00 000
(X1 |Profit for the year after minority interest 421.50 453.78 426.92 575.28 709.9Q ;
] )
H |
(X!i) |Earnings per equity share '
Inominal Va.ue of Rs.10 each (Previous year Rs.10 each)® |
i 10.45 11.26 0.7 2171 18.71 |

| . Basic anc Diluted (Rs.)

1

~ hot annualised for interim periods

c(New Delhi

Q
</
(3




Avience Btomedicals Limited

(Formerly Known as Avience Blomedicals Private Limted)

Website: www avienblo. com, Tel 1800 12-04-616, email Infodavienhio com
Consolidated Balance Sheet as at March 11 2074
CIN- U749990L2019PLC 159154

(Al amounts 1n Ry, Lakhs, unless otherwise stated)

Particulars

EQUITY AND LIABILITIES
Sharehalders’ funds
Share capgtal

Resenves and surplus

Minority Interest

Non-current Habilities
Lo term Rorrowinges
Deterred Tax atnhties net)

Long term provisions

Current habilities

Short term Darrowings

Trade payables
(a) total outstanding dues of micro enterpiises and smalt
enterpnses; and
{B) total outstanding dues of creditors other than micro
enterprises and small enterprises

Other curent habilities

Shert term provicions

ASSETS

Non-curr2nt assets

2roperty. plant and equipment and Intangible Assets
-Property, plant and equipment
.Capital Work in Progress

Goodwill on Censolidation

Non Current Investments

Deferred Tax Assets (net)

Long-term loans and advances

Other Non-current assets

Current assets

Inventones

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

As at
March 3t, 2026

» As at
March 31,2025

40111 403 13
2,738.12 I,l'(hi l!')
T3141.25 "~ 2,265.98
1,122 87 R4 95
18.64 14 A8
15.97 24.05
1,357.48 1,021.68
1,570.61 1.230.87
186.83 101.86
760.63 52497
442.98 142.42
334.61 258.86
3,295.66 2,359.18
TOTAL 7.794.39 5,648.84
1,591.64 1,295.92
1,285.28 461.91
14.46 14.46
2.75 2.75
3.49 7.40
205.27 11.02
37.60 38.14
TOTAL 3,140.49 1,931.60
1,717.53 1,307.12
2,101.72 1,721.06
293.44 49,65
526,16 186.41
15.05 8.98
4,653.90 3.717.24
TOTAL 7.794.39 5.648.84




Avience Blomedicals Limited
(Formerly Known as Avience Blomedicals Private Limted)
Website: www.avienbio.com, Tel: 1800-12-04-636, email: info@avienbio.com
CONSOLIDATED STATEMNTS OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026
CIN- U749990L2019PLCI59158

(All amounts in Rs. Lakhs, unless otherwise stated)

» Year ended fear ended
Particulars Marc'h 31, 2026 March 31, 2025
Cash flows (rom operating activitles
Net prohit before tax 1,246.58 976.83
Adjustments for:
Depreciation expense 122.16 8e.18
Net gan on Sale of Property, Plant and equipment (0.44) 1.39
Provision for gratuity & compensated absences (3.39) 0.75
Provision for doubtful debts 23.52 13.65
Pravision for corporate social responcibilities s N
Interest expense 143.29 131.30
Interest Income (7.82) (3.80)
Liadiity no longer requirea wntten back - (2.57)
Operating profit before working capital changes 1,518.90 1,205.77
Adjustments for changes in working capital:
(Increase)/Decrease in inventories (410.41) (67.58)
(Increase)/Decrease in trade receivables (404.18) (925.63)
(Increase)/Decrease in short term loans and advances (179.65) (25.74)
(Increase)/Decrease n other non-current assets (0.14) (1.33)
Increase/ (Decrease) in trade payables 220.64 171.93
Increase/ (Decrease) in current liabilities 132.76 60.70
Cash generated from operations 877.92 418.12
Tax payment ,(net of refunds) (227.30) (78.69)
Net cash generated from operating activities (A) 590.62 339.43
Cash flows from investing activities
Purchase of property, plant and equipments (including capital advances) (1.344.86) (929.85)
Proceeds from sale of property, plant and equipment 9.79 4.00
Proceeds from/ (investment in) fixed deposits more than 3 months maturity (0.89) (28.91)
Interest received 9.02 0.85
Net cash used in investing activities (B) (1,326.94) (953.91)
Cash flows from financing activities
Net proceeds from short term borrowings 286.91 446.23
Repayment from long term borrowings 390.75 349.26
Interest paid (135.84) (135.06)
Proceeds from issue of equity shares - 360.46
Net cash generated from financing activities (C) 541.81 1,020.89
Net decrease in cash and cash equivalents (A+B+C) (194.51) 406.41
Cash and cash equivalents as at the beginning of the year 421,98 15.57
227.47 421.98

Cash and cash equivalents as at the end of the year

Notes:
1.Components of cash and cash equivalents

As at March 31, As at March 31,

2026 2025

Balance with banks in current account 220.72 208,45

Cash on hand 6.76 13.54
Deposits with original maturity of less than 3 months . .

227,47 421.98

2. The above Statement of Cash flows has been prepared under the 'Indirect Method' set ot in Accounting Standard - 3 * Cash Flow




Notes on Consolidated Financial Result for the Half year and Year ended 115t March, 2026:-

1

-~

The above result have been reviewed by the Audit Commitier and have been approved by the Board of Directors of Lthe halding company at
thew respective meetings held on July 16, 2026.

The resulls for the year ended J1st March, 2026 has been audited by the statutory auditar of the company in compharce with regulation 33
of SERI(Lsting obligations and disclosure requirements) regultation, 2015.

The fiquie tor the hall year ended March 31, 2026 and March 31, 2025 as reported In these financial results are the balancing figures
between audited flgures 1n respect of full fimancial year and the audited figures for the period Apnl 1, 2025 to September 30, 2025 and the
period April 1, 2024 to September 30, 2024 respectively,

Ay the Group's business activities falls within a single business segment I.€. Medical devices and related products’, there are no other
primary reportable segments. Thus, the segment disclosures as required under Accounting Standard-17: Segment reporting are the same
as reflected n the financial statements.

As per the Ministry of Corporate Atfairs (MCA) notification dated February 16, 2015 companies whose shares are listed on the SME Exchange
as referred to n Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 are exempted from the compulsory
requirement of adoption of Indian Accounting Standards (Ind AS). Accordingly, the Group continues to prepare its financial statements
under Indian GAAP (AS framework), and these results have been presented In compliance with the aforesaid exemption.

On November 21, 2025, the Gavernment of Indfa notified the four Labour Cades - the Cade on Wages, 2019, the Industrial Relations Code,
2020, the Code on Soctal Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consalidating 29
existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial
\mpact due to changes In regulations. The Company has assessed the same & taken the necessary impact of these changes and to the best
\~formation available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Company cantinues 0
moritor the finalisation of Central/ State Rules and clarifications from the Government on other aspects of the Labcur Code 23 would
provide appropnate accounting effect (If any) on the basis of such developments if needed.

Previous vear's/ period's figure have been regrouped/rearranged wherever necessary to conform to the current year classifications

For And On Behalf Of Board,
Avience Biomedicals Limited

Dhagam Deo Choudhary
Managing Director

DIN: 02804625

Place;- New Delhi
Date:-16th July 2026




