
 
 

               AEL\NSE/SEC\09/2026-2027        21 May, 2026     

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/l, G Block, 
Bandra Kurla Complex,  
Bandra(E), Mumbai - 400 051 
 
Stock Code:  

NSE: AVANA 
 
Dear Sir / Madam, 

Sub: Outcome of Board Meeting held today i.e., May 21, 2026 

Further to our intimation dated 12th May, 2026 and pursuant to Regulation 30 read with Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, we would like 
to inform you that the Board of Directors of the Company at their meeting held today. i.e. 21st May, 2026 
inter-alia, has approved / noted the following: - 

1. The Audited Standalone Financial Results of the Company for the half year and financial year 
ended March 31, 2026 and the Statement of Assets and Liabilities as on March 31, 2026 (copy 
enclosed – Annexure A) pursuant to the recommendations of the Audit Committee; 
 

2. The Statutory Auditors' Report on the Audited Financial Results of the Company for the Half year 
and Financial Year ended March 31, 2026 issued by M/s. Vasanth & Co, Chartered Accountants, 
Statutory Auditors of the Company with an Unmodified Opinion (copy enclosed – Annexure B). 

 
Pursuant to Regulation 33(3)(d) of the SEBI LODR, the Company hereby confirms and declares 
that M/s. Vasanth & Co, Chartered Accountants, Statutory Auditors of the Company have issued 
their Audit Report on the Annual Standalone Financial Statements and Results of the Company 
for the half year and financial year ended 31st March, 2026 with an Unmodified Opinion.  
 

3. Utilization Certificate issued by the Statutory Auditors of the Company viz., M/s. Vasanth & Co, 
Chartered Accountants, on the utilization of IPO proceeds (copy enclosed – Annexure C) 
 

4. The Related Party Transactions for the half year / year ended March 31, 2026 pursuant to 
Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(copy enclosed – Annexure D). 
 

5. The Related Party Transactions for payment of Remuneration to Promoter Directors exceeding 
2% of turnover/ net worth/ 5% of the average of absolute value of profit or loss after tax,   all put 
together (but not exceeding 10% of annual consolidated turnover / Rs.50 crores applicable 
to SME listed companies) for the Financial Year 01.04.2026 to 31.03.2027 as approved by the 
Audit Committee and Recommended by the Nomination and Remuneration Committee subject 
to the approval of Shareholders at their ensuing General Meeting. 



 
 

 
Confirmation Statement: 
 
We confirm that the Audit Committee has reviewed and approved the transaction. 
 
The Audit Committee reviewed and approved the certificates provided by the CEO/CFO 
regarding arm's length pricing and statutory compliance as required under the RPT Industry 
Standards.  
 

6. Appointment of M/s. Venkatesh Golakaram & Associates as Internal Auditors of the Company 
for the financial year 2026 – 27 (Brief Profile enclosed) 

 
7. Appointment of Mr. Adarsha M.A. as Secretarial Auditor of the Company for the financial year for 

a period of 5 financial years until 2030-31 (Brief Profile enclosed) 
 

8. The additional details required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time read with SEBI 
Circular HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated January 30, 2026 are enclosed 
as Annexures – E & F 

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 01:15 P.M. 
and concluded at 6.20 P.M.  

Kindly take the above information on record. 

Thanking you. 
 

Yours faithfully, 
For Avana Electrosystems Limited 
 
 
 
C R Nerajaa 
Company Secretary & Compliance OƯicer 
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