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ASIAN HOTELS (WEST) LIMITED
CIN: L55101DL2007PLC157518

Reg off: 6th Floor, Aria Towers, JW Marriott, New Delhi, Aerocity,  
Asset Area 4 Hospitality District, Near IGI Airport, New Delhi - 110 037

Tel: 011-41597315, email: vivek.jain@asianhotelswest.com,  
Website: www.asianhotelswest.com

NOTICE

NOTICE is hereby given that the 13th Annual General Meeting (AGM) of the members of Asian Hotels (West) 
Limited (the Company) will be held on Wednesday, 30th September, 2020 at 3.00 PM (IST) through Video Conferencing 
(“VC”) / Other Audio Visual means ("OAVM"), to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the Company
for the Financial year ended March 31, 2020, along with the Report of the Board of Directors and Auditors’
thereon.

2. To appoint a Director in place of Mr. Sandeep Gupta (DIN: 00057942), who retires by rotation and being eligible,
offers himself for re-appointment.

3. To appoint a Director in place of Mr. Sudhir Gupta (DIN: 00015217), who retires by rotation and being eligible,
offers himself for re-appointment.

By order of the Board of Directors  
For Asian Hotels (West) Limited

Date : 25th August, 2020 Vivek Jain
Place: New Delhi Company Secretary

Membership No – F7204

NOTES:

1. Pursuant to the provisions of Regulation 26(4) and 36(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) and the Secretarial Standard on General Meetings
(‘SS-2’), the relevant information in respect of the Directors seeking re-appointment at the AGM is attached as
an Annexure and forms an integral part of this Notice.

2. In view of the outbreak of COVID-19 pandemic and restrictions on movement as well as social distancing norms,
the Ministry of Corporate Affairs (“MCA”) has vide its Circular Nos. 14/2020 and 17/2020 dated 8th April, 2020 and
13th April, 2020 respectively read with circular no 20/2020 dated 5th May, 2020 and the Securities and Exchange
Board of India (‘SEBI’) has vide Circular No. SEBI/HO/CFD/ CMD1/CIR/P/2020/79 dated 12th May, 2020
(collectively “Applicable Circulars”), relaxing provisions of the Listing Regulations, permitted holding of the AGM
through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM"). Accordingly, the 13th AGM of the
Company will be held through VC / OAVM in compliance with the provisions of the Act and the Listing Regulations.

3. Procedure for obtaining the Annual Report, AGM Notice and e-voting instructions by Members whose
email addresses are not registered with the Depositories/not submitted to the Registrar and Share
Transfer Agent (‘RTA’):
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Pursuant to Section 101 and Section 136 of the Act read with the relevant Rules made thereunder, to support 
the “Green Initiative” announced by the Government of India; read with Applicable Circulars, the Company is 
sending the Annual Report, Notice of the AGM and e-voting instructions only in electronic form to the registered 
email addresses of the Members. Therefore, those Members who have not yet registered their email address are 
requested to get their email addresses registered by following the procedure given below: 

i. Those Members who have not registered their email address, mobile numbers, address and bank details
(including any changes thereof) may please contact and validate/update their details with their respective
Depository Participant(s) for shares held in electronic form.

ii. Members who have not registered their email address as a consequence of which the Annual Report, Notice
of AGM and e-voting instructions could not be serviced, may temporarily get their email address and mobile
number updated with the Company’s RTA, by clicking the link: 
Members are requested to follow the process as guided to capture the email address and mobile number for
sending the soft copy of the Notice and e-voting instructions along with the User ID and Password. In case
of any queries, Members may write to . Members may however note that this is a
temporary registration and the Company urges all Members to get their email address and mobile number
registered with their respective Depository Participant(s).

iii. Alternatively a Member may send an email request at the email id  along with
scanned copy of the signed request letter providing the email address, mobile number, self-attested PAN
copy and Client Master Copy for electronic folios for sending the Annual report, Notice of AGM and the
e-voting instructions by email.

iv. Members only desiring to download the Annual Report and Notice of the AGM, may visit the website of
the Company www.asianhotelswest.com/annual-report-19-20/ or the websites of the Stock Exchanges i.e.
National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com
respectively, or the website of the RTA viz. https://evoting.karvy.com for the same.

4. Pursuant to the provisions of Section 91 of the Act read with Rule 10 of the Companies (Management and
Administration) Rules, 2014 and Regulation 42 of the Listing Regulations the Register of Members and Share
Transfer Books of the Company will remain closed from 24th September, 2020 till 30th September, 2020, both
days inclusive.

5. Shareholders who have not received and/or not encashed the dividend warrant(s) in respect of Dividend(s)
declared for the Financial Years; 2012-13; 2013-14; 2014-15, 2015-16, 2016-17, 2017-18 and 2018-19 are
requested to apply for duplicate dividend warrant(s) by writing to the Company/Registrar.

6. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in securities
market. Members holding shares in electronic form are, therefore, requested to submit their PAN to their
Depository Participants with whom they are maintaining their demat accounts. Members holding shares in
physical form can submit their PAN details to the Company/ RTA.

7. The Company has uploaded the updated information in respect of the Unclaimed Dividends, on the
website of the IEPF viz. www.iepf.gov.in and under “Investors Section” on the Website of the Company viz.
www.asianhotelswest.com.

8. Members holding shares in a single name and physical form are advised to make nomination in respect of their
shareholding in the Company.
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9. Since this AGM is being held pursuant to the applicable MCA and SEBI Circulars through VC/OAVM, physical
attendance of Members has been dispensed with. Accordingly, the facility for appointment of Proxies by the
Members will not be available for the AGM and hence the Proxy Form and Attendance Slip are not annexed to
this Notice.

etc., authorising their representative(s) to attend the AGM through VC/OAVM and vote through remote e-voting 
on their behalf at the AGM pursuant to section 113 of the Act. The said Resolution/Authorisation shall be sent 
to the Scrutinizer by email through its registered email address to info@dsassociate.com with a copy marked to 

11. The Member’s log-in to the Video Conferencing platform using the remote e-voting credentials shall be considered 
for record of attendance at the AGM and such Member attending the Meeting will be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

12. Since the AGM will be held through VC/OAVM, the Route Map is not annexed to this Notice.

13. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Act and Register of Contracts or Arrangements in which the Directors are interested,
maintained under Section 189 of the Act and relevant documents referred to in the Notice will be available
electronically for inspection by the Members during the AGM. All documents referred to in the Notice will
also be available electronically for inspection without any fee by the Members from the date of circulation
of this Notice up to the date of AGM. Members seeking to inspect such documents can send an email to
vivek.jain@asianhotelswest.com.

14. The facility of participation at the AGM through VC/OAVM will be made available to at least 1,000 Members
However, the large

shareholders (i.e. shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors,
Key Managerial Personnel, Chairpersons of the Audit Committee, Nomination & Remuneration Committee and
Stakeholders’ Relationship Committee, Auditors, etc. can attend the AGM without any restriction on account of

15. Procedure for Joining/attending the AGM through VC/OAVM:

i. Members are being provided the facility to attend the AGM through VC / OAVM platform of KFin Technologies 
Private Limited (‘KFin’). Members are requested to participate in the AGM through VC / OAVM by visiting
the link  and logging in by using their e-voting credentials. Further, Members
have to select the EVENT and the name of the Company and click on ‘Video Conference’ option to join
the AGM. Please note that the Members who do not have the User ID and Password for e-voting or have
forgotten the User ID and Password may retrieve the same by following the remote e-voting instructions
mentioned in the Notice.

ii. Facility of joining the AGM through VC / OAVM shall open 15 minutes before the time scheduled for the AGM
(i.e. 2.45 PM IST on Wednesday, 30th

iii. For a better experience, Members are encouraged to join the AGM through their computers with Google
Chrome browser. Please note that participants connecting from mobile devices / tablets / computers via

recommended to use stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches.
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iv. Further, Members wishing to speak at the AGM may be required to turn camera on/enable video and are
requested to use internet with good speed to avoid any disturbance during the Meeting.

16. Procedure for Voting through Electronic means (Remote E-voting)

i. In compliance with the provisions of Section 108 of the Act the Companies (Management and Administration) 
Rules, 2014 Regulation 44 of the Listing Regulations, the Members are provided with the facility to cast their
vote electronically, i.e. through remote e-voting. Resolution(s) passed by Members through e-voting will be
deemed as if they have been passed at the AGM.

maintained by the Depositories as on 25th September, 2020 (‘the cut-off date’), shall be entitled to vote in 
respect of the shares held, by availing the facility of remote e-voting. Any person who is not a Member as on 
the cut-off date should treat this Notice for information purposes only. Any person, who acquires shares of 
the Company and becomes a Member after dispatch of the Notice and holds shares as of the cut-off date, 
may obtain the User ID and Password by following the procedure mentioned in the Notice. 

iii. A member can opt for only single mode of voting per EVEN, i.e., through remote e-voting before the Meeting
or e-voting at the Meeting. If a member casts vote(s) by both modes, then voting done through remote
e-voting before the meeting shall prevail and vote(s) cast at the Meeting shall be treated as “INVALID”.

iv. The period of remote e-voting before the AGM commences on Sunday, 27th September, 2020 (9:00 a.m. IST)
and ends on Tuesday, 29th September, 2020 (5:00 p.m. IST). The remote e-voting module shall thereafter be
disabled by KFin for voting; and subsequently enabled for remote e-voting, during the AGM. Once the vote
on a resolution is cast by the Member, the Member shall not be allowed to change it subsequently.

v. Any person, who acquires shares of the Company and becomes a Member after dispatch of the AGM Notice
and holds shares as of the cut-off date, i.e. 25th September, 2020, may obtain the ‘User ID’ and ‘Password’
in the manner mentioned below:

a. If the mobile number of the Member is registered against Folio No./ DP ID Client ID, the Member
may send SMS: MYEPWD<space> e-voting Event Number + Folio No. or DP ID Client ID to +91-
9212993399. For Example:

NSDL: MYEPWD<SPACE> IN12345612345678

CDSL: MYEPWD<SPACE> 1402345612345678

Physical: MYEPWD<SPACE> XXXX1234567890

b. If email address or mobile number of the Member is registered against Folio No./ DP ID Client ID, then
on the home page of https://evoting.karvy.com, the Member may click “Forgot Password” and enter
Folio No. or DP ID Client ID and PAN to generate a password.

c. Member may call KFintech’s Toll free number 040-6716 2222 /1800-345-4001 (from 9:00 a.m. to 6:00
p.m.); or

d. Member may send an email request to . KFintech shall endeavor to send User
ID and Password to those new Members whose email address are available.

vi. In case of any query and / or grievance, in respect of (i) attending the AGM through VC / OAVM,
and (ii) voting by electronic means, Members may refer to the Help & Frequently Asked
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Questions (FAQs) and e-voting User Manual available at the Downloads section on the website of  
the RTA viz. KFin or contact:

  Mr. Suresh Babu D., / Mr. Rajkumar Kale

KFin Technologies Private Limited

Selenium Tower B, Plot Nos. 31-32, Gachibowli, 

Financial District, Nanakramguda, , Hyderabad – 500 032.

Tel. No.: +91 40 6716 2222; 

Toll Free No.: 1800-345-4001;

 E-mail:  / 

A. The steps for remote e-voting before the AGM are as under:

In case of a Member receiving an e-mail from KFin (for Members whose e-mail IDs are registered with
the Depository Participant(s)):

i. Launch internet browser by typing the URL: https://evoting.karvy.com.

ii. Enter the login credentials (i.e. User ID and password). In case of physical folio, User ID will be
EVEN (e-voting Event Number) xxxx followed by folio number. In case of Demat account, User ID
will be your DP ID and Client ID. However, if you are already registered with KFintech for e-voting,
you can use your existing User ID and password for casting your vote.

iii. After entering these details appropriately, click on “LOGIN”.

iv. You will now reach "Password Change Menu" wherein you are required to mandatorily change
your password. The new password shall comprise minimum 8 characters with at least one upper
case (A-Z), one lower case (a-z), one numeric (0-9) and a special character (@,#,$,etc.). The
system will prompt you to change your password and update your contact details like mobile

choice to retrieve your password in case you forget it. It is strongly recommended that you do not
share your password with any other person and that you take utmost care to keep your password

v. You need to login again with the new credentials.

vi. On successful login, the system will prompt you to select the EVEN for Asian Hotels (West) Limited.

vii. On the voting page, enter the number of shares (which represents the number of votes) as on the
cut-off date i.e. 25th September, 2020 under “FOR/AGAINST” or alternatively, you may partially
enter any number in “FOR” and partially in “AGAINST” but the total number in “FOR/ AGAINST”
taken together should not exceed your total shareholding as on the cut-off date. You may also
choose the option ‘ABSTAIN’. If the Member does not indicate either ‘FOR’ or ‘AGAINST’, it will be
treated as ‘ABSTAIN’ and the shares held will not be counted under either heads.

viii. Members holding multiple folios/demat accounts shall carry out the e-voting process separately for
each of the folios/demat accounts.

ix. Voting has to be done for each item of the Notice separately. In case you do not desire to cast your
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x. You may then cast your vote by selecting an appropriate option and click on “Submit”.

any number of times till they have voted on the Resolution(s).

xii. Corporate/Institutional Members (i.e. other than Individuals, HUF, NRIs, etc.) are also required to send 

attested specimen signature(s) of the duly authorised representative(s), to the Scrutinizer at email ID: 
info@dsassociate.com with a copy to . They may also upload the same
in the e-voting module in their login. The scanned image of the above mentioned documents
should be in the naming format “Corporate Name EVENT NO”.

xiii. Members who have already voted through remote e-voting before the AGM will be eligible to
attend the AGM but shall not be entitled to cast their vote(s) again at the Meeting.

B. Instructions for Members for Voting during the AGM:

Only those Members present at the AGM through VC/OAVM facility and have not already cast their
vote on the Resolutions through remote e-voting shall be eligible to vote through e-voting during the
AGM. Voting during the AGM is integrated with the VC / OAVM platform and no separate login is
required for the same. Members may click on the voting icon on the left side of the screen to cast their
votes.

17. Submission of Questions / Queries prior to AGM:

Members desiring any additional information or having any question or query pertaining to the
business to be transacted at the AGM are requested to write to the Company Secretary on email-id
vivek.jain@asianhotelswest.com at least 2 days before the date of the AGM.

18. Speaker Registration before AGM:

In addition to the above, the speaker registration may also be allowed during the remote e-voting period.
Members who wish to register as speakers are requested to visit  and click on
“Speaker Registration” during this period. Members shall be provided with a “queue number” before the
AGM. Members are requested to remember the same and wait for their turn to be called by the Chairman of
the Meeting during the Question and Answer Session. Only those members who are registered will be allowed
to express their views or ask questions. Due to inherent limitation of transmission and coordination during the
AGM, the Company may have to dispense with or curtail the Question and Answer Session. Hence, Members
are encouraged to send their questions/queries etc., in advance as provided in Note No.17 above.

19. General Instructions/Information for Members:

a. The voting rights of Members shall be in proportion to the paid-up value of their shares in the Equity Share
capital of the Company as on the cut-off date i.e. 25th September, 2020.

b. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will
be entitled to vote at the AGM.

20 a. The Board of Directors has appointed Mr. Dhawal Kant Singh, Company Secretary in Whole Time Practice, 
(CP No 7347), to act as the Scrutinizer to scrutinize the remote E-Voting process in a fair and transparent 
manner. Mr. Dhawal has communicated his willingness to be appointed  and be available for the purpose. 
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votes cast through remote e-voting during the Meeting and thereafter unblock the votes cast through remote 
e-voting before the AGM in presence of at least two witnesses not in the employment of the Company, and
make a consolidated Scrutiniser‘s Report of the total votes cast in favour or against, if any, and submit the
same to the Chairman or a person authorised by him in writing who shall countersign the same.

c. The results on resolutions shall be declared not later than 48 hours from the conclusion of the Meeting of
the Company and the resolutions will be deemed to be passed on the date of the Meeting, subject to receipt
of the requisite number of votes in favour of the resolutions.

d. The results declared along with the consolidated Scrutinizer’s Report will be made available on the website
of the Company (www.asianhotelswest.com) and the website of KFintech (https://evoting.karvy.com) and
the same shall be communicated to BSE Limited and National Stock Exchange of India Limited within 48
hours from the conclusion of the meeting.

By order of Board of Directors  
For Asian Hotels (West) Limited

Date : 25th August, 2020 Vivek Jain
Place: New Delhi Company Secretary

Membership No – F7204



8

ANNEXURE

Details of Directors seeking re-appointment at the 13th Annual General Meeting of the Company (Pursuant to Clause 
36(3) of the Listing Obligations read with Secretarial Standards-2 on General Meetings as issued by The Institute of 
Company Secretaries of India (ICSI) and are provided herein below: 

Name of the Director Mr. Sandeep Gupta Mr. Sudhir Gupta

DIN 00057942 00015217

Type of Directorship Executive (Whole Time) Director Executive (Whole Time) Director

Date of Birth 13th August, 1968 3rd April, 1959

Age 52 Years 61 Years

the Board
26th April, 2007 26th April, 2007

B.Com(Hons)SRCC, New Delhi, MBA 
from Notre Dame University, USA.,
Specializing in Finance & Marketing,
PDP– Cornell University

Graduation from HKIS, Hongkong

Experience and Expertise in Industrialist/Hotelier having rich 
business experience

Industrialist/Hotelier having rich 
business experience

Terms & Conditions relating 
to appointment including 
proposed Remuneration

As per Special Resolution Passed by 
the Shareholders of the Company in its 
12th AGM of the Company 

As per Special Resolution Passed by 
the Shareholders of the Company in its 
12th AGM of the Company

Remuneration for the year 
2019-20 (in lacs) 

182.01 153.68

Remuneration proposed to 
be paid

As per Special Resolution Passed by 
the Shareholders of the Company in its 
12th AGM of the Company

As per Special Resolution Passed by 
the Shareholders of the Company in its 
12th AGM of the Company

Number of Board Meetings 
attended during the year 
2019-20

5 (Five) 5 (Five)

Number of shares held as 
on 31st March, 2020 in the
Company

644934 214290

List of Directorship held in 
other listed Companies

NIL NIL

Membership in the 
Committees of the Board of 
other listed Company

NIL NIL

Relationship between 
Directors

Mr. Sandeep Gupta is the Son of Mr. 
Sushil Kumar Gupta (CMD) and Mrs. 
Vinita Gupta, and Nephew of Mr. Sudhir 
Gupta (Executive WTD).

Mr. Sudhir Gupta is the Brother of  
Mr. Sushil Kumar Gupta (CMD) and 
uncle of Mr. Sandeep Gupta (Executive 
WTD).
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the 13th Annual Report and Audited Financial Statements of your Company for the Financial 
Year ended on 31st March, 2020.

FINANCIAL SUMMARY
(Rupees in Crores)

Particulars Standalone Consolidated

Total Income (including other income) 143.12 441.40

38.53 50.02 162.93 173.15

(0.26) (5.73)

Finance Cost 27.03 107.42

8.93 52.01

2.84 9.22 38.31

0.78 0.78

– MAT Credit Entitlement 0.67 0.67

(0.00) 0.01 (0.00) 0.01

(2.20) 6.78

3.59 0.99 74.45

0.28 0.54 0.02

Total Comprehensive Income/(Loss) 3.87 1.53

IMPACT OF COVID – 19

REVIEW OF OPERATIONS/ COMPANY’S AFFAIR

` 143.12 Crores as against ` 

` 38.53 Crores as against ̀  
` ` 3.87 Crores for 
` `  

DIVIDEND

CONSOLIDATED FINANCIAL STATEMENTS

herewith and forms a part of this report.
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S

 

 

 

at .

CAPITAL STRUCTURE

During the year under review, there was no change in the Authorised share capital of your Company. The Authorised share capital of the 
Company is ` `

the Company.

INVESTMENT MADE DURING THE YEAR

` ` 
` 

DIRECTORS AND KEY MANAGERIAL PERSONNEL

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURE

forming part of this Report.

forming part of 
this Report.
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herewith and forms a part of this report.

CORPORATE GOVERNANCE

Your Company is committed to high standards of the corporate ethics, professionalism and transparency. More than half of the Board is 

herewith and forms a part of this report.

COMPLIANCE UNDER COMPANIES ACT, 2013

 

herewith and forms a part of this report.

 

ended March 31, 2020.

informed decisions.

 Directors’ Responsibility Statement

relating to material departures;

provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

 Auditors & Auditors’ Report

 Internal Audit
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 Secretarial Audit

Pursuant to provisions of section 204 of the Companies Act, 2013 and the Companies (Appointment and Remuneration of Managerial 

hereto and forms a part of this report. The comments of 

 Cost Audit

 

 

 Related Party Transactions

 The Policy intends to ensure 

hereto and forms a part of this report.

 

hotels was dropped drastically as compared to same period of previous year.

 

 

hereto and forms a part 
of this report.

 Risk Management Policy

 

a) Audit Committee
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b) Stakeholder’s Relationship Committee

Report which forms part of this report.

c) Nomination and Remuneration Committee

Company at 

d) Corporate Social Responsibility (CSR) Committee

Based on the recommendations of the CSR Committee, the Company has laid down a CSR Policy, which is displayed

 

` 

attached as  to this Report.

e) Risk Management Committee

 Public Deposits

During the year under review, your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 

 

 Internal Control System and their Adequacy
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oversight; and Professional conduct and independence.

 

 

no complaints were received during the year.

www.asianhotelswest.com.

 Green Initiatives

 

 General

Your Directors state that no disclosure or reporting in respect of the following items, as there were no transactions on these items 

 ACKNOWLEDGEMENT AND APPRECIATION

Asian Hotels (West) Limited

Sushil Kumar Gupta
25th August, 2020 Chairman and Managing Director

(DIN - 00006165)
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ANNEXURE 1 TO THE DIRECTORS’ REPORT

Form AOC-1

Part “A”: Subsidiaries

S. No. Particulars Details
1.

2. 31st March, 2020

3.

4. Share capital

5.

Total assets

7.

8.

Turnover

10.

11.

12.

13. Total comprehensive income

14. Proposed Dividend

15. % of shareholding

Notes:

None

None

 Not applicable

 
Asian Hotels (West) Limited

SUSHIL KUMAR GUPTA SANDEEP GUPTA

RAKESH KUMAR AGGARWAL
Company Secretary 

Date th August, 2020
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ANNEXURE 3 TO THE DIRECTORS’ REPORT

DISCLOSURES PERTAINING TO REMUNERATION AND OTHER DETAILS AS REQUIRED UNDER SECTION 197(12) OF THE 
COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL 
PERSONNEL) RULES, 2014.

S.
No.

 
KMP and Designation

The percentage increase in
remuneration

1

2.  10.00#

3. 10.00#

4. 7.03

5. 7.14

th and 12th th th

respectively.

# as per the shareholders approval in the 10th th

 14.86 %

st March, 2020 was 422

was in terms of shareholders approval at the 10th th th

17th

and other Employees.

Asian Hotels (West) Limited

Sushil Kumar Gupta
25th August, 2020 Chairman and Managing Director

(DIN - 00006165)
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ANNEXURE 4 TO THE DIRECTORS’ REPORT

MANAGEMENT DISCUSSION AND ANALYSIS

th

against mass gatherings, cancellation of sporting and cultural events, halting of interstate transport, railways, etc. has impacted the 
hospitality industry.

Recent Developments

demand.

initiatives.

 

infrastructural development.
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1. INDUSTRY STRUCTURE AND DEVELOPMENTS

growth of 21%.

the sector.

safety and hygiene concerns may see a higher footfall.

Government initiatives:

tourism map.

 

2. OPPORTUNITIES, THREATS, RISKS AND CONCERNS

 

 
the Company.
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3. SEGMENT WISE PERFORMANCE

4. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

5.

Total Income

The total income during the year under review was ` 143.12 Crores as against ` 

` 38.53 Crores as against ` 50.02 Crores during previous Financial Year.

Your Company has registered PBT of ` 2.84 Crores as against ` 

` 3.87 Crores as against ̀  
Financial Year.

Key Ratios

Particulars

31.43

2.70

1.43

` 281.25

Earnings per share (` 3.08 23.00

` ` 

6.
PEOPLE EMPLOYED

7. DETAILS OF SIGNIFICANT CHANGE (I.E. CHANGE OF 25% OR MORE AS COMPARED TO THE IMMEDIATELY PREVIOUS
FINANCIAL YEAR) IN THE KEY FINANCIAL RATIOS

Particulars
1.17 8.13

2.82

Current Ratio 0.57 0.44 Current ratio is increased on account of increase in Cash 
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8. DETAILS OF ANY CHANGE IN RETURN ON NET WORTH AS COMPARED TO THE IMMEDIATELY PREVIOUS FINANCIAL YEAR 
ALONG WITH A DETAILED EXPLANATION THEREOF

Particulars

1.17 8.13

Cautionary Statement

Asian Hotels (West) Limited

Sushil Kumar Gupta
th August, 2020 Chairman and Managing Director

(DIN - 00006165)
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SECTION A: GENERAL INFORMATION

1

2

3 Registered address

4 www.asianhotelswest.com

5

Financial Year reported

7

8

10

1

2

3 3,58,78,000

4 2.88%

5

SECTION C: OTHER DETAILS

1 Yes

2

3

(a)

No. Particulars Details
1. 00015217 00043525

2. Mr. SS Bhandari

3. Designation

(b) Details of the BR head:
No. Particulars Details
1.

2.
3. Designation
4.
5.
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throughout their life cycle

Businesses should respect and promote human rights

manner

Businesses should engage with and provide value to their customers and consumers in a respon

a.

Principle-wise Policies P1 P2 P3 P4 P5 P6 P7 P8 P9

1. Yes

2.
in consultation with the relevant 

Yes

3. Does the policy conform to any 

Ministry of Corporate Affairs.

4. Yes

appropriate from time to time.

5. Does the company have a Y CSR Committee

. 

7.
communicated to all relevant 

8. Yes

Does the Company have a 
grievance redressal mechanism 

Yes

10.
evaluated internally.
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No. Questions P1 P2 P3 P4 P5 P6 P7 P8 P9

1 The company has not understood 
the Principles

 

2 The company is not at a stage 

formulate and implement the poli

3
cial or manpower resources avail

4

5

(a)
the Company. Within 3 months, 3-6 months, Annually, More than 1 year

SECTION E: PRINCIPLE-WISE PERFORMANCE

cycle 

opportunities.
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product (optional): 

The consumption of energy, water and other resources in our hotel is measured per guest night, in terms of usage per consumer. The 

and continuously improved.

Recycling of water through Sewage Treatment Plant and use of Filtration systems, resulting in reduction of dependency and 
consumption of fresh water.

 EC Motors for all new air handling units to lower power consumption of fan units.

consumption. 

tenders. 
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5.

170

 65

.

 

Financial Year and pending, as on the end of the Financial Year. 
during the year and they have been resolved suitably.

No. Category   
 

1 0 0

2 2

3 Discriminatory employment 0 0

- 99%

- 100%

- 100%

- 100%

at all level changes on the outside and within the hotel premises. Also hotel has one room designed to suit physically challenged 
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1.

2.

1.

technology.

2. Does the company have strategies/ initiatives to address global environmental issues such as climate change, global

 implemented at the hotel. The Company

ensure waste minimisation and solid waste recycling.

operations. The Company property is designed to treat its wastewater through Sewage Treatment Plant and further treated through

3.

4.

 Yes

deals with:

o
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Yes, the Company and its management team are actively involved with these associations for promotion of the interest of the 

measures for reform are also recommended through them. 

As articulated earlier

 

31, 2020.
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ANNEXURE 5 TO THE DIRECTORS’ REPORT

CORPORATE GOVERNANCE REPORT

1. Company’s Philosophy on Corporate Governance

2.

a.  

Directors.

S. No

1  

2

Mr. Surendra Singh Bhandari

23.12.2008
23.12.2008
23.12.2008

27.03.2015

3

b. Attendance Records and other Directorships/ Committee Memberships

S.
No. Director

Category

Meetings 
Attended

shares 
held

Last 
AGM

attended
listed entities in 
which director 

holds directorship 

directorship

Directorships 
in other Indian 
Public Limited 

Companies 

Asian Hotels 
(West) Ltd.)

in which Chairman / 

Hotels (West)
Limited)*

Member Chairperson

1. Chairman and 
Managing
Director

5 out of 5 Yes 2

2.
Bhargava

5 out of 5 Yes

Director

Director

2 2 2

3. 4 out of 5 2 4
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S.
No. Director

Category

Meetings 
Attended

shares 
held

Last 
AGM

attended
listed entities in 
which director 

holds directorship 

directorship

Directorships 
in other Indian 
Public Limited 

Companies 

Asian Hotels 
(West) Ltd.)

in which Chairman / 

Hotels (West)
Limited)*

Member Chairperson

4. Mr. Surendra Singh
Bhandari

5 out of 5

5. Mr. Surinder Singh 4 out of 5

Director
2. Reliance

Director

8 3 3

Mrs. Meeta 4 out of 5

Director

1

7.

Director

5 out of 5 Yes 1

8.

Director

5 out of 5 Yes 2

w.e.f 23rd

Director

1 out of 5 2

c. Meetings during the year

April to
September

2019

October to
December 

2019
March
2020

14.02.2020

d. Independent Directors Meeting

e.
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Company’s business are:

1.

2.

3.

4.

5.

Sl
No

1.

2.

3.

4.

5.

Mr. Surendra Singh. Bhandari

7.

8.

g. Independent Directors

www.asianhotelswest.com. 

3. Audit Committee:

a.

f. disclosure of any related party transactions;
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discussion to ascertain any area of concern;

the candidate;

it considers necessary.

audit committee.

Category
attended

Dates on which 
Meetings held

4 out of 4
 

Mr. Surendra Singh Bhandari 4 out of 4

4 out of 4

The Chairman and Managing Director of the Company is the permanent invitee to the Audit Committee meeting.

4. Nomination and Remuneration Committee
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Management positions in accordance with the criteria laid down in this policy.

of the Board.

Senior Management.

competitive advantage.

www.

Category  
attended 

Date on which  
Meetings held

2 out of 2 21st

23rd

2 out of 2

Mr. Surendra Singh Bhandari 2 out of 2

5. Corporate Social Responsibility (CSR) Committee

b. Committee Meetings Procedure
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6. Risk Management Committee

Category
Meetings attended

Date on which 
Meetings held

0 out of 2 12th

8th

2 out of 2

2 out of 2

Management Committee with effect from 12th

7. Stake holders Relationship Committee:

meetings etc.

Category Meetings 
attended

Date on which 
Meeting held

 1 out of 1 5th March, 2020

1 out of 1

1 out of 1

the investor complaints is lying unresolved at the end of the Financial Year.

 

relationship or transaction with the Company.
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(Amount in ` Lacs)

Salary including 
Perquisites &

PF

Commission 

Financial year 
2018-19

Sitting  
Fees

Tenure  
upto

Notice  
period

Total

15.10 31.10.2024 3 months

3.02 3.00 31.03.2024

3.02 1.40 31.03.2022 4.42

Mr. Surendra Singh Bhandari 3.02 31.03.2022

3.02 2.20 31.03.2024 5.22

3.02 1.20 31.03.2025 4.22

15.10 3 months

182.01 15.10 3 months

0.20 0.20

TOTAL 585.14 60.40 10.60 656.14

Financial 
Year

 
General Meeting

Venue Date Time Whether any Special 
Resolution Passed

 11.07.2017 3.00 P.M. Yes

 03.07.2018 3.00 P.M. Yes

 3.00 P.M. Yes

 11.03.2020 10.00 A.M. Yes

 
www.asianhotelswest.com.

a. Annual General Meeting:

 

b. Financial Year

1st st March, 2020
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c. Dividend Payment Date

e. Stock Code

Code

 

533221

Month
NSE

Month’s High 
Price (`)

Month’s Low 
Price (`)

Volume  
(in Nos.)

Month’s High 
Price (`)

Month’s Low 
Price (`)

Volume  
(in Nos.)

400 282.3 45874

370 307 20348 371.00 44,375

380 318 355.00 330.00 37,108

352 250 245.00 33,448

240 1211 305.00 240.00 18,707

380 3327 275.05

343.8

345 258.05

401.55 311.45 1,13,140

330.50

322 384.40 323.25 50,415

328 224.25 44,554
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03.04.2020 01.04.2019 Change (%)

` 350

38871.87

` 275.15 354.80

8083.80

 
 

 

 

form are effected through the depositories with no involvement of the Company.

equity shares 
held

As on 31st March, 2020 As on 31st

holders holders
shares

held
holding

holders

% of Total 

holders
shares held

%

holding

Upto 500 9231 96.66 524614 4.50 570473

173 1.81 123507 1.06 141400 1.21

57 0.60 80225 0.69 0.82

18 0.19 43447 0.37 30 73440

8 0.08 27446 0.24 14 0.14 0.40

7 0.07 33122 0.28
13 0.14 93774 0.80 110341

43 0.45 10725075 92.05 43 0.42

TOTAL 9550 100.00 11651210 100.00 10228 100.00 100.00

Category wise shareholding

CATEGORY As on 31st March, 2020

shares held
 

Shareholding held
% age of  

Shareholding

A. Promoters Shareholding

2701351 23.19 22.25

– Foreign 5384555 46.21 5384555

Total Promoters shareholding 8085906 69.40

 
 

66910 0.57 0.75

2719 0.02 0.02

1238061 10.63 1248217 10.71

953626 8.18 8.21

1284497 11.02

– Trusts 0 0

651 0.01 0.01

– Foreign Bodies 18840 0.16 18840

Total Public shareholding 3565304 30.60 31.53

GRAND TOTAL 11651210 100 100.00
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l. Outstanding Convertible instruments

m. Plant Locations

Sahar Airport Road,

ASIAN HOTELS (WEST) LIMITED

Facilities Rated

th

p. Unpaid/ Unclaimed Dividend

Financial Year Cases Unclaimed Dividend as 
on 31.03.2020 (`)

 

3158 435410.00

17.10.2022

3732 254344.00

2503

` 7,42,788 
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12. OTHER DISCLOSURES

b. Related Party Disclosures

c. Compliances

for reporting the instances of conduct which are not in conformity with the policy. Directors, employees, vendors or any person 

Company.

audit reports and suggests necessary action.

 

The same is given in note 34 of Consolidated Financial 
Statement.

2013:

m. Compliances with Governance Framework
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Disclosure with respect to demat suspense account/unclaimed suspense account.

S. 
No

Particulars

1. 244 shareholders and the outstanding shares were 

2.
shares from suspense account during the year. 

3.
suspense account during the year. 

4.
the suspense account lying at the end of the year.

224 shareholders and the outstanding shares were 

5.
account during the year. 

21 shareholders holding 1278 Shares

Asian Hotels (West) Limited

Sushil Kumar Gupta
25th August, 2020 Chairman and Managing Director

(DIN - 00006165)
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To

Asian Hotels (West) Limited

 

with which the management has conducted the affairs of the Company.

For D.S. Associates
Company Secretaries

Dhawal Kant Singh
Proprietor

CP No.: 7347
M No. F8687

DECLARATION REGARDING CODE OF CONDUCT

To

Asian Hotels (West) Limited

www.asianhotelswest.com.

For Asian Hotels (West) Limited

Sushil Kumar Gupta 

Chairman & Managing Director  

DIN (00006165)
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

To, 

Asian Hotels (West) Limited

Asian Hotels (West) Limited 

having CIN: L55101DL2007PLC157518

Sr. No. DIN

1.

2.

3. 00015217

4.

5. Mr. Surendra Singh Bhandari 00043525

7.

8. 07135150

For D.S. Associates

Company Secretaries

Dhawal Kant Singh 

Proprietor
th August , 2020  CP No.:7347

M No. F8687
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ANNEXURE 6 TO THE DIRECTORS’ REPORT

EXTRACT OF ANNUAL RETURN AS ON FINANCIAL YEAR ENDED 31st MARCH, 2020
Pursuant to section 92(3)  

(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i.

ii Registration Date

iii

iv Category

v.

vi.
and contract details

vii. YES

viii.
details of Registrar and Transfer  

 

 

II.

S. 
No products/ services Services Company

1 55101 100%

III.

S. 
No

CIN Subsidiary
held (Equity)

Applicable 
Section

1

I

i)

Category 
code

 
Shareholder

  % Change 
during the 

yearDemat Physical Total
shares

Demat Physical Total
shares

(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI)

(A) PROMOTER AND PROMOTER GROUP

0.00 2512481 0 2512481 21.56 0.20

0 0 0 0.00 0 0 0 0.00 0.00

Bodies Corporate 103870 0 103870 103870 0 103870 0.89 0.00

0 0 0 0.00 0 0 0 0.00 0.00

Others 0 0 0 0.00 85000 0 85000 0.73 0.73

0 22.25 2701351 0 2701351 23.19 0.93
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Category 
code

 
Shareholder

  % Change 
during the 

yearDemat Physical Total
shares

Demat Physical Total
shares

(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI)

0 0 0 0.00 0 0 0 0.00 0.00

Bodies Corporate 5384555 0 5384555 5384555 0 5384555 46.21 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

Others 0 0 0 0.00 0 0 0 0.00 0.00

5384555 0 5384555 5384555 0 5384555 46.21 0.00

Total A=A(1)+A(2) 0 8085906 0 8085906 69.40 0.93

14524 0 14524 0.12 195 0 195 0.00
72740 66418 297 66715 0.57

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00
0 0 0 0.00 0 0 0 0.00 0.00

2534 185 0.02 2534 185 2719 0.02 0.00

0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00
Others 0 0 0 0.00 0 0 0 0.00 0.00

0.77 69147 482 69629 0.60

Bodies Corporate 882138 5571 863814 5536 869350 7.46

share capital upto ` 
701444 7.33 605023 133595 738618 6.34

` 

505728 0 505728 4.34 546071 0 546071 4.69 0.35

Others
0 0.01 651 0 651 0.01 0.00

18840 0 18840 18840 0 18840 0.16 0.00
0 84084 0 84084 0.72 0.13

1178178 1235577 1175325 50308 1225633 10.52
0 0.11 12428 0 12428 0.11 0.00

0 0 0 0.00 0 0 0 0.00 0.00

Foreign Investor
3306236 189439 3495675 30.00

222125 31.53 3375383 189921 3565304 30.60
222125 100.00 11461289 189921 11651210 100.00 0.00

(C) Shares held by custodians, 
against which

0 0 0 0 0

Depository Receipts have 0 0 0 0 0

0 0 0 0 0
0 0 0 0.00 0.00

222125 100.00 11461289 189921 11651210 100.00
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ii)

S.
No

Shareholder’s Name
the year (01.04.2019) (31.03.2020)

% change 
in share 
holding 

during the
year*Shares

the  
company

Pledged/ 
encum-
bered to 

total shares

Shares Shares 

company

Pledged/ 
encum-
bered to 

total shares

1. 5384555 5384555 46.21 Nil Nil

2. 350287 3.01 Nil Nil Nil

3. 5.31 878816 7.54 Nil 2.23

4. 1.84 214290 1.84 Nil Nil

5. 458926 3.94 Nil Nil

644934 5.54 Nil 0.98

7. 77700 77700 0.67 Nil Nil

8. Mrs. Renu Arun Aggarwal 0.42 49500 0.42 Nil Nil

101715 0.87 102215 0.88 Nil 0.01

10. 55275 0.47 55275 0.47 Nil Nil

11. 14325 0.12 14325 0.12 Nil Nil

12. Mrs. Sonal Sharma 0.14 16500 0.14 Nil Nil

13. 103870 103870 0.89 Nil Nil

14. 85000 0.73 Nil 0.73

TOTAL 8085906 69.40 Nil 0.94

iii) Change in Promoters’ Shareholding

S.
No

 Shareholding Date Increase/ 
Decrease in 

share- 
holding

Reason Cumulative Shareholding  

the beginning 

the year  
the

Company

Shares
Company

YEAR
7977288 68.47

Date wise Increase/ Decrease in 
Promoters Share holding during 

-

sweat equity etc):

1. 5384555 46.21 01.04.2019 5384555

5384555 46.21 31.03.2020

2. 619047 5.31 01.04.2019

Transfer
7.54

878816 7.54 31.03.2020
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S.
No

 Shareholding Date Increase/ 
Decrease in 

share- 
holding

Reason Cumulative Shareholding  

the beginning 

the year  
the

Company

Shares
Company

3. 531298 4.56 01.04.2019

Open  
 

Purchase

534087 4.58

4773

555137

557120 4.78

4.80

4.82

5518
Transfer

32

Open  
 

Purchase

7824 574571

581405

5.01

5.02

5.08

5.11

5.17

5.17

2238

5.23

5575 5.27

5.28

3331 5.31

5.34

5.37

4832 5.50

4100 5.54

644934 5.54 31.03.2020

4. 458926 3.94 01.04.2019

458926 3.94 31.03.2020

5. 350287 3.01 01.04.2019

Transfer
0.78

85000
Transfer

5518 0.05

5518
Transfer

Nil Nil

214290 1.84 2019 1.84

214290 1.84 2020
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S.
No

 Shareholding Date Increase/ 
Decrease in 

share- 
holding

Reason Cumulative Shareholding  

the beginning 

the year  
the

Company

Shares
Company

7. 103870 0.89 01.04.2019 103870

103870 0.89 31.03.2020

8.
Trust

0 0 01.04.2019

85000
Transfer

85000 0.73

85000 0.73 31.03.2020

77700 0.67 01.04.2019 77700

77700 0.67 31.03.2020

10. 101715 0.87 01.04.2019

500 Transfer 102215 0.88

102215 0.88 31.03.2020

11 55275 0.47 01.04.2019 55275 0.47

55275 0.47 31.03.2020

12 Mrs. Renu Arun Aggarwal 49500 0.42 01.04.2019 0.42

49500 0.42 31.03.2020

13 Mrs. Sonal Sharma 16500 0.14 01.04.2019 0.14

16500 0.14 31.03.2020

14 14325 0.12 01.04.2019 14325 0.12

14325 0.12 31.03.2020

AT THE END OF THE YEAR 8085906 69.4 31.03.2020

iv)

S. 
No

 
Shareholder  

 
Top 10 Shareholders)

Shareholding Date Increase / 
Decrease 
in share-
holding

Reason Cumulative  
Shareholding during  

 
at the beginning

 
the

Company

Shares
Company

1 Mr. Radhe Shyam Saraf 572071 4.91 572071

572071 4.91

2 Ms. Ratna Saraf 529100 4.54 4.54

529100 4.54

3 524438 4.50 524438 4.50

524438 4.50

4 101650 0.87 0.87

101650 0.87

5 91087 0.78 0.78

91087 0.78

71608 0.61

71608 0.61 31-03-2020

7
Protection Fund Authority 

68678 0.59 01.04.2019 Transfer 

Authority
84084 0.72

84084 0.72 31.03.2020

8 60322 0.52 01.04.2019

Transfer 33822

33822 0.29 31.03.2020

60000 0.51 01.04.2019 0.51

60000 0.51 31-03-2020
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S. 
No

 
Shareholder  

 
Top 10 Shareholders)

Shareholding Date Increase / 
Decrease 
in share-
holding

Reason Cumulative  
Shareholding during  

 
at the beginning

 
the

Company

Shares
Company

10 1 0 01.04.2019

Open 

Purchase

0

0

0.01

0.13

13400 0.12

437 13837 0.12

0

147 0

155 302 0

217 0

433 0.01

1283 2235 0.02

0.03

231

0.04

0

1 0

0

1008 1075 0.01

1355 2430 0.02

3511 0.05

12051 18487

0.25

0.3

34702 0.3

45131

0.37

353 42513

42385

2082 44375 0.38

0.4
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S. 
No

 
Shareholder  

 
Top 10 Shareholders)

Shareholding Date Increase / 
Decrease 
in share-
holding

Reason Cumulative  
Shareholding during  

 
at the beginning

 
the

Company

Shares
Company

3578

Open 

Purchase

0.43

137 0.43

52525 0.45

57123

57188

134 57322

180 57502

153

57655 0.49 31.03.2020

11 Ms. Suman Bang 50000 0.43 01.04.2019

0.51

0.51 31.03.2020

v)

S.  
No

Shareholding Date Increase/ 
Decrease 
in share-
holding

Reason Cumulative Shareholding 

Shares at the 
beginning

 

shares 

Company

 
Shares

Company

1 619047 5.31 01.04.2019

Transfer
7.54

878816 7.54 31.03.2020
2 531298 4.56 01.04.2019

Open 

Purchase

534087 4.58

4773

555137

557120 4.78

4.8

4.82

5518
Transfer

32

Open 

Purchase

7824 574571

581405

5.01

5.02

5.08

5.11

5.17

5.17
2238

5.23
5575 5.27

5.28
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S.  
No

Shareholding Date Increase/ 
Decrease 
in share-
holding

Reason Cumulative Shareholding 

Shares at the 
beginning

 

shares 

Company

 
Shares

Company

3331

Open 

Purchase

5.31

5.34

5.37

4832 5.5

4100 5.54

644934 5.54 31.03.2020

3 214290 1.84 01.04.2019 1.84

214290 1.84 31.03.2020

4 Nil Nil 01.04.2019

Nil Nil 31.03.2020

5 Nil Nil 01.04.2019

Nil Nil 31.03.2020

Mr. Surendra Singh Bhandari Nil Nil 01.04.2019

Nil Nil 31.03.2020

7 458926 3.94 01.04.2019

458926 3.94 31.03.2020

8 Nil Nil 01.04.2019

Nil Nil 31.03.2020

Nil Nil 01.04.2019

Nil Nil 31.03.2020

10 Nil Nil 01.04.2019

Nil Nil 31.03.2020

11 Nil Nil 01.04.2019

Nil Nil 31.03.2020

(Amount in `)

-
cluding deposits

Unsecured 
Loans

Deposits Total  
Indebtedness

year

Total (i+ii+iii) 2,19,00,79,982 7,00,04,638 2,26,00,84,620

Addition 1,33,10,403 1,33,10,403

Reduction

Net Change 1,33,10,403 (7,25,323) 1,25,85,080

Total (i+ii+iii) 2,20,33,90,835 6,92,79,315 2,27,26,69,700
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

�
(Amount in `

Sl. 
No

Total 
Amount

Mr. Sushil Kumar 
Gupta, CMD

Mr. Sudhir Gupta,
WTD

Mr. Sandeep Gupta,
WTD

1. Gross Salary

153.28 583.94

0.40 0.40 0.40 1.20

Nil

2. Nil

3. Nil

4. Commission paid 15.10 15.10 15.10 45.30

 Nil

 Other, specify… Nil

5. Other, please specify Nil

Total (A) 264.55 168.78 197.11 630.44

b. Remuneration to other directors:
(Amount in `

Sl. 
No

Total  
Amount

1. Independent Directors Mr.Surendra Mr. Surinder 
Singh Kohli

Mrs. Meeta 
Makhan

 
meetings

3.00 1.40 2.20 1.20 10.40

3.02 3.02 3.02 3.02 3.02 15.10

conveyance
Nil

Total (1) 6.02 4.42 5.62 5.22 4.22 25.50

2. Mrs. Vinita Gupta 

23.12.2019)

committee meetings
0.20 0.20

Nil

Nil

Total (2) Nil Nil Nil Nil Nil 0.20

25.70

656.14

*Company pays sitting fees of ` 20000/- per meeting of the Board & committee attended. Companies Act, 2013 has prescribed that
sitting fees shall not exceed ` 1 Lakh per meeting of the Board or Committee attended.
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c. Remuneration to Key Managerial Personnel Other Than MD/ Manager/WTD]

Sl 
No.

CFO Company 
Secretary

Total

1. Mr. Rakesh
Kumar Aggarwal

35.53 98.90

0.40 0.40

Nil

2. N.A

3. N.A

4. Commission paid N.A

N.A

N.A

5. 3.73 1.78 5.51

Total 67.50 37.31 104.81

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties/ Punishment/ Compounding of offences for the year ending 31st March, 2020.

Asian Hotels (West) Limited

Sushil Kumar Gupta
25th August, 2020 Chairman and Managing Director

(DIN - 00006165)
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ANNEXURE 7 TO THE DIRECTORS’ REPORT

 
SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule no.9 of the Companies (Appointment and 
Remuneration Personnel) Rules, 2014]

To,

Asian Hotels (West) Limited

Asian Hotels (West) Limited 

(i) 

(ii) 

(iii) 

(iv) 

(v) 
 
 
 
 (not applicable

to the Company during the period of audit)
 (not applicable as the Company 

has not formulated any Employee Stock Option Purchase Scheme);
 (not applicable to the 

Company during the period of audit);
 

Companies Act and dealing with client; (not applicable to the Company during the period of audit)
 (not applicable as the Company has 

not formulated any Employee Stock Option Purchase Scheme); and
 (not applicable to the Company during 

the period of audit)

(vi) 

(i) 
with the standards.

(ii) 

1.
Managing Director) in other Company (Eden Park Hotels Private Limited), in view of the order dated March 29, 2017 of the

of Managing Director in that Other Company to comply with Section 203 of the Companies Act, 2013, till the subsistence of the
said order.
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carried out in compliance with the provisions of the Act.

the meeting and for meaningful participation at the meeting.

i. 

 
`

ii. 

For PI & Associates, 
Company Secretaries

Nitesh Latwal Partner
ACS No.: A32109 C P No.: 16276

This report is to be read with our letter of even date which is annexed as “Annexure A” and forms an integral part of this report. Further, due 
to lockdown and social distancing guidelines issued by the Ministry of Home Affairs on different dates vide orders dated March 29, 2020, 

�

wherever required.

To,

Asian Hotels (West) Limited

pening of events etc.

the management has conducted the affairs of the Company.

For PI & Associates, 
Company Secretaries

Nitesh Latwal Partner
ACS No.: A32109 C P No.: 16276
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ANNEXURE 8 TO THE DIRECTORS’ REPORT

Rule, 2014]

Not Applicable

Sl. 
No Party and Nature 

 
Contract/  

arrangements/ 
transactions

Contract / 
arrangements/ 
transactions

 
 arrangements or

Amount Paid 
(amount in `)

1
and Consultancy

commercial

commercial
Tower

Monthly
Transaction

the Financial 
One Time

Transaction

2012

10,37,873

2
Company

Professional 
services

Monthly
Transaction consumer court case.

3 Professional 
services

Monthly  
Transaction

Consultancy Fees

4 Mr. Sidharth 
Aggarwal

Professional 
services

Monthly  
Transaction  

matters.

7,38,250

5.

Directors

Professional 
services

Monthly  
Transaction Directors of the Company

Managerial 
Professional 
services

Monthly  
Transaction the Company

Details of all Related Party Transactions are given in note no 42 of the Financial Statement for the Financial Year ended March 31, 2020.

Asian Hotels (West) Limited

Sushil Kumar Gupta
25th August, 2020 Chairman and Managing Director

(DIN - 00006165)
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ANNEXURE 9 TO THE DIRECTORS’ REPORT 

PARTICULARS AS PER THE COMPANIES (ACCOUNT) RULES, 2014

A. CONSERVATION OF ENERGY

S.
NO.

IMPACT (SAVINGS 
IN LAC RS. PER 

ANNUM)

1 Supply demand Flow management on chillers and air conditioning plant

2 25.25

Total savings 52.13

S.
NO.

STEPS TAKEN FOR UTILIZING ALTERNATE SOURCE OF ENERGY DURING THE YEAR IMPACT (SAVINGS 
IN LAC RS. PER 

ANNUM)

1 The Company has actively negotiated and entered into a Power Purchase Agreement under Open 

Maharashtra

341.17

Total savings 341.17

S.
NO.

ADDITIONAL INVESTMENT ON ENERGY CONSERVATION EQUIPMENTS – PROPOSAL FOR IMPACT (SAVINGS  
IN LAC RS. PER 

ANNUM)

1 20.00

Total savings 20.00

 FOREIGN EXCHANGE EARNINGS AND OUTGO

(` in lakhs)

For the year rended  
31st March, 2020

For the year ended  
31st 

6154.09

1123.91 1287.84

Asian Hotels (West) Limited

Sushil Kumar Gupta
25th August, 2020 Chairman and Managing Director

(DIN - 00006165)
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ANNEXURE 10 TO THE DIRECTORS’ REPORT 

1.

under.

i.

ii.

iii.

iv.

v.

vi.

vii.

viii.

women;

 

 

 

 

Web Link: http://asianhotelswest.com/policies

2. THE COMPOSITION OF THE CSR COMMITTEE.

3. AVERAGE NET PROFIT OF THE COMPANY FOR LAST THREE FINANCIAL YEARS : Rs 265.34 Lacs

` 5.31 Lacs

` 5.31 Lacs

5. DETAILS OF CSR SPENT DURING THE FINANCIAL YEAR.

` 
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(` in lakhs)

S.  
NO OR ACTIVITY 

IDENTIFIED

SECTOR IN 
WHICH THE 

COVERED

PROGRAMS
(1) LOCAL AREA OR 
OTHER
(2) SPECIFY THE 
STATE AND DISTRICT 

PROGRAMS
WAS UNDERTAKEN

AMOUNT 
OUTLAY 

PROGRAM 
WISE

AMOUNT SPENT 

OR PROGRAMS 

(1) DIRECT EXPENDI-
TURE 
OR PROGRAMS.
(2) OVERHEADS:

CUMULATIVE 
EXPENDITURE
UPTO TO THE 
REPORTING 
PERIOD

AMOUNT SPENT: 
DIRECTOR 
THROUGH 
IMPLEMENTING 
AGENCY

1. Satyanand Yog 
Darshan Peeth Education of

Bihar School of Yoga 
 

Fort Munger,  

10.00 10.00 10.00 Direct

2. Earth Saviours 
Foundation

0.35 0.35 0.35 Direct

TOTAL 10.35 10.35

company.

For Asian Hotels (West) Limited

Sushil Kumar Gupta Sudhir Gupta

th August, 2020
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INDEPENDENT AUDITOR’S REPORT

Opinion

.
 

 

Key Audit Matters

including in relation to these matters. Accordingly, our audit included the performance of procedures designed to respond to our assess

Key audit matters How our audit addressed the key audit matter

Accordingly, the management has 

calculating their value in use.

The processes and methodologies for assessing and determining 

Company.

a. Our audit procedures included testing of relevant controls

b. 

c. 
appropriateness of assumptions, methodology and estimates

d. Performed sensitivity analysis around impact on future cash

management
e. 
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ance conclusion thereon. 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

 

 

cause the Company to cease to continue as a going concern. 

 
whether the standalon
presentation. 
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Report on Other Legal and Regulatory Requirements

1. 

the Order.

2. 

(a) 
for the purposes of our audit;

(b) 

(c) 

(d) 

(e) 

(f) 

(g)

(h) 

i. 

ii. 

iii. 

For  
Chartered Accountants

Sd/
per Atul Seksaria
Partner
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even date

Re: Asian Hotels (West) Limited (the Company)

commented upon.

Act 2013 in respect of loans to directors including entities in which they are interested and in respect of loans and advances given, 

Amount  
(` in Lakhs)

Period to which the 
amount relates 

Forum where the dispute is 
pending

demand 
55.40

demand
12.22

Demand for Refund 

Demand for 
disallowance of 
cenvat credit of 

515.51

during the year.
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Company and hence not commented upon.

For  
Chartered Accountants

Sd/
per Atul Seksaria
Partner
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF ASIAN 
HOTELS (WEST) LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Asian Hotels (West) Limited (“the Company”) as of March 31, 2020 in 
conjunction with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference to these stand-
alone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute of Chartered Accountants of India. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting with reference to these standalone financial statements was 
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls over financial reporting 
with reference to these standalone financial statements and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting with reference to these standalone financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal financial 
controls over financial reporting with reference to these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Financial Statements

A company's internal financial control over financial reporting with reference to these standalone financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting with reference to these 
standalone financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with gener-
ally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these standalone financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and 
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting with reference to these standalone 
financial statements to future periods are subject to the risk that the internal financial control over financial reporting with reference to these 
standalone financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting with reference to these 
standalone financial statements and such internal financial controls over financial reporting with reference to these standalone financial state-
ments were operating effectively as at March 31, 2020 based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Report-
ing issued by the Institute of Chartered Accountants of India.

For  
Chartered Accountants

Sd/
per Atul Seksaria
Partner
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Note  As at
March 31, 2020 

 As at

 I  ASSETS
(1)  Non-current assets

3  23,412.57 
4  - 
5  2,881.24  

Financial assets
 32,745.80  32,745.80 

7  120.42  111.77 
8  202.22 

Other non current assets  27.97 
 59,390.22 

(2) Current assets
10  218.41 

Financial assets
11  1.81  3.57 
12  655.24 
13  753.47 
14  275.35 
15  0.25 

 66.82  13.75 
Other current assets 17  607.26 

 2,578.61 
TOTAL ASSETS  61,968.83 

 II
Equity

18  1,165.12 
 31,796.32 
 32,961.44 

Liabilities
(1) Non-current liabilities

Borrowings 20  21,996.05  21,712.75 
5  316.76  

21  159.57 
Provisions 22  341.07 

23  1,538.30  1,770.10 
24  137.41  57.14 

 24,489.16 
(2) Current liabilities

Borrowings 25  1,535.52 
5  76.99  

 85.49  58.35 

enterprises
 446.86 

27  1,542.72 
28  474.77 

Provisions  355.88 
 4,518.23  4,123.08 

 61,968.83 

(All amount in ` lakhs, unless otherwise stated)

 
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL
Company Secretary 

Place 
Date 
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

(All amount in ` Lakhs, unless otherwise stated)

Note  For the year ended 
March 31, 2020 

 For the year ended

INCOME

I Revenue from operations 30  13,717.81 

II Other income 31  593.82  1,031.43 

III Total income (I+II)  14,311.63 

IV EXPENSES

32  1,161.70 

33  3,636.51  3,383.43 

34  5,660.32 

 10,458.53 

V  3,853.10  5,002.14 

Finance income 35  (26.28)

Finance costs   2,702.62 

37  893.16 

VI   283.60 

VII 38

 77.84 

 67.16 

 (0.09)  1.74 

 (220.09)

 (75.18)

VIII  358.78 

IX Other comprehensive income / (Loss) 

 38.29 

 (10.31)  1.43 

 27.98 

X  386.76 

XI

`  3.08  23.00 

`  3.08  23.00 

  
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL
Company Secretary 

Place 
Date 
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Particulars  Year Ended 
 March 31, 2020 

 Year Ended 

 283.60 

Depreciation and amortisation  893.16 
 1.93 

 11.82  8.30 
Advance written off  -  105.00 
Dividend income on investments  - 

 -
 (63.92)

 (13.41)  
 (12.88)

 2,702.62 
 8.45  

Amortisation of security deposit paid  - 
 -  1.50 

Total (II)  3,527.77  3,253.47 
 3,811.37 

 9.65  28.47 
 55.84 

 100.32 
 6.06 

 (40.77)
 131.10 

 3,942.47 
 (288.89)
 3,653.58 

 (475.01)
 7.78  18.42 

 -
Proceeds from redemption of mutual funds  - 
Proceeds from sale of investments in shares  1.76  

 (254.00)  
 11.89  

 (707.58)

 424.52  3,130.00 
 (453.54)

 (34.52)  
 506.73 

 - 
 - 

Finance costs paid  (2,461.69)
Dividend paid  (140.46)

 (70.52)  
 (2,229.48)

 716.52 
 36.95 

 753.47 

(All amount in ` lakhs, unless otherwise stated)

 
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL
Company Secretary 

Place 
Date 
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A Share capital

Particulars Equity Shares
Numbers INR lakhs

 11,458,303  1,145.83 

Shares issued during the year  192,907 

 11,651,210 

Shares issued during the year  -  

Closing balance as at March 31, 2020  11,651,210 

Other equity

 Reserves and Surplus  Total 
 Retained 
earnings 

 General 
reserve 

 Capital 
reserve 

 Securities 
premium 
account 

 Capital 
redemption 

reserve 
 11,711.21  15,653.24  1.41  144.36  990.00  28,500.22 

  -  -  - 
Premium received pursuant to issue of 
shares

 -  -   - 

Other comprehensive loss for the year (net  -  -  -  - 

Transaction with owners in their 
capacity as owners:
Dividend  -  -  -  - 

 -  -  -  - 
 14,235.97  15,653.24  1.41  723.02  990.00  31,603.64 

 358.78      358.78 

Other comprehensive income for the year  -  -  -  - 

Transaction with owners in their 
capacity as owners:

 - 

Dividend  -  -  -  - 
 -  -  -  - 

 14,428.65  15,653.24  1.41  723.02  990.00  31,796.32 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

(All amount in ` Lakhs, unless otherwise stated)

 
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL
Company Secretary 

Place 
Date 
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

1. Corporate information

The Company was incorporated as Chillwinds Hotels Private Limited on January 8, 2007 under the provisions of Companies Act, 1956.
The Company had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hotel Hyatt Regency,
Mumbai was transferred to and vested in the Company. The name of the Company was changed to Asian Hotels (West) Limited w.e.f
February 12, 2010.

The Company is listed on the National Stock Exchange and Bombay Stock Exchange.

2. Significant accounting policies

2.1  Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the 
Companies (Indian Accounting Standards) Rules, 2015 and with Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been 
measured at fair value or revalued amount:

 Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

2.2  Summary of significant accounting policies

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

 Expected to be realised or intended to be sold or consumed in normal operating cycle

 Held primarily for the purpose of trading

 Expected to be realised within twelve months after the reporting period, or

 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the 
reporting period 

All other assets are classified as non-current. 

A liability is current when:

It is expected to be settled in normal operating cycle

 It is held primarily for the purpose of trading

 It is due to be settled within twelve months after the reporting period, or 

 There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. 
The Company has identified twelve months as its operating cycle.

b. Foreign currencies

The Company’s financial statements are presented in INR, which is also the company’s functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s entities their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at
the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the
dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on
items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively)
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

c. Fair value measurement

The Company measures financial instruments, such as, investment in quoted equity shares etc at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset
or transfer the liability takes place either:

 In the principal market for the asset or liability, or

 In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset
or liability, assuming that market participants act in their economic best interest. A fair value measurement of a non-financial asset
takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

 Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

 Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or 
indirectly observable

 Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, 
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

a) Disclosures for valuation methods, significant estimates and assumptions

b) Quantitative disclosures of fair value measurement hierarchy (Note 45)

c) Financial instruments (including those carried at amortised cost) (Note 45)

d. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company in exchange for transferring
control of goods and services to a customer and the revenue can be reliably measured, regardless of when the payment is being made.
Effective April 1, 2018, the Company has applied Ind AS 115 which replaced Ind AS 18 revenue recognition. Revenue is measured
at the fair value of the consideration received or receivable and net of rebates, Value added taxes, Goods and service tax and loyalty
reward points. The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in
all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

Rendering of services

Revenue from rendering of hospitality services is recognised when the related services are rendered.

Rooms, food, beverages, banquet and other services

Income from guest accommodation is recognized on a day to day basis after the guest checks into the Hotels and are stated net of
allowances. Sale of food and beverages are recognized at the point of serving these items to the guests. Revenue from other services
is recognized as and when services are rendered. The company collects Value added tax (VAT), and GST on behalf of guests, and
therefore, these are not economic benefits flowing to the company, hence, these are excluded from revenue.

Income from other allied services

In relation to laundry income, communication income, airport transfers income and other allied services, the revenue has been rec-
ognized by reference to the time of services rendered.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on, time basis, by reference to the principal outstanding and
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at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected 
life of the financial asset to that asset's net carrying amount on initial recognition.

 Dividends

Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders ap-
prove the dividend.

e. Government grants

Government grants are recognised on accrual basis. When the grant relates to an expense item, it is recognised as income on a sys-
tematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to
an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

If the grant received is to compensate the import cost of assets, and is subject to an export obligation as prescribed in the EPCG
scheme, then the recognition of the grant would be linked to fulfilment of the associated export obligations.

f. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in
the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when

 The deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a busi-
ness combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

 In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ven-
tures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary 
differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused 
tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the 
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except when the 
deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transac-
tion that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or 
loss

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable 
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax 
assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits 
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or 
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive 
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current 
tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

g. Property, plant and equipment

Recognition and Measurement

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment loss, if
any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term projects if the recogni-
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tion criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates 
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the 
carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance 
costs are recognised in profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no 
future economic benefits are expected from its use. Any gain or loss arising on derecognition of the asset (calculated as the difference 
between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss within other 
income.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year 
end and adjusted prospectively, if appropriate.

Type of asset Useful lives estimated by the management (years)

Main building (RCC) 60 years

Main building (Non-RCC) 30 years

Components in Building (Roads) 10 years

Plant and machinery Upto 15 years

Electrical installations and equipment 15 years*

Vehicles used in business of running them on hire 6 years

Vehicles other than those used in a business of running them on hire 8 years

Office equipment 5 years

Computers and data processing units:
(a) Servers and networks
(b) End user devices such as desktops, laptops, etc.

(a) 6 years
(b) 3 years

Furniture and fittings 8 years

* The management, based on technical assessment of internal experts, has estimated the life of Electrical installations and equipment
as fifteen years and accordingly, such assets are depreciated over the life of asset which is more than the life prescribed under the
schedule II of the Companies Act, 2013.

h. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the bor-
rowing costs.

i. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use
the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is avail-
able for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted 
for any remeasurement of lease liabilities. The cost of right-of-use asset includes the amount of lease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful life of the
assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment.
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ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease pay-
ments to be made over the lease term. The lease payments include fixed payments (including insubstance fixed payments) less
any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain
to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commence-
ment date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount
of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments)
or a change in the assessment of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option).
It also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are clas-
sified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs 
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the 
lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

j. Inventories

Inventories of food and beverages, liquor / wine & smokes and other operating supplies are valued at the lower of cost and net realis-
able value. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

k. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication ex-
ists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely indepen-
dent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs
of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples and other fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each
of the company’s cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are
generally covering a period of five years. For longer periods, a long term growth rate is calculated and applied to project future cash
flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.
For such properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previ-
ously recognised impairment losses no longer exist or have decreased. . If such indication exists, the company estimates the asset’s
or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assump-
tions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
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determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in 
the statement of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation 
increase.

l. Provisions and contingent liabilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropri-
ate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does
not recognize a contingent liability but discloses its existence in the financial statements.

m. Retirement and other employee benefits

Defined Contribution

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an ex-
pense, when an employee renders the related service.

Defined Benefits

The Company operates a defined benefit gratuity plan in India wherein the cost of providing benefits under this obligation is deter-
mined on the basis of actuarial valuation at each year-end, which is carried out using the projected unit credit method.

Remeasurement gains and losses are recognised immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in subsequent periods.

Past Service Cost are recognized in profit or loss on the either of:

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The company recognizes the fol-
lowing changes in the net defined benefit obligation as an expense in the statement of profit and loss:

-
ments; and 

Other long term employees benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The 
Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused en-
titlement that has accumulated at the reporting date. The Company treats accumulated leave expected to be carried forward beyond 
twelve months, as long—term employee benefit for measurement purposes. Such long-term compensated absences are provided for 
based on the actuarial valuation using the projected unit credit method at the year-end. Remeasurement gains/losses are immediately 
taken to the statement of profit and loss and are not deferred. The Company presents the leave as a current liability in the balance 
sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date. Where Com-
pany has the unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same is presented 
as non-current liability.
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n. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial assets

Initial recognition and measurement

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets. Purchases or sales of financial assets that require delivery of assets within a time frame estab-
lished by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

Debt instruments at amortised cost

Debt instruments at fair value through other comprehensive income (FVTOCI)

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding.

Debt instrument at FVTOCI

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at 
amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at 
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred 
to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

 Equity investments

All equity investments (other than investment in subsidiary) in scope of Ind AS 109 are measured at fair value. Equity instruments 
which are held for trading and contingent consideration recognised by an acquirer in a business combination to which IND AS 103 
applies are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to present in other 
comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument 
basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding divi-
dends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the 
Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

 Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecog-
nised (i.e. removed from the Company’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or
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The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substan-
tially all the risks and rewards of the asset, but has transferred control of the asset

When Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evalu-
ates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially 
all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred 
asset to the extent of the Company’s continuing involvement. In that case, the Company also recognises an associated liability. The 
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has 
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying 
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impair-
ment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under Ind AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 11 and Ind AS 18 (referred to as ‘contractual revenue receivables’ in these illustrative financial statements)

e) Loan commitments which are not measured as at FVTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on: 

Trade receivables or contract revenue receivables; and

All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment 
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been 
a significant increase in the credit risk since initial recognition.

 Financial liabilities 

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, 
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly at-
tributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts

 Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated 
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred 
for the purpose of repurchasing in the near term. 

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of 
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable 
to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company 
may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement 
of profit or loss.
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Financial liabilities at amortised costs

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. 
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part 
of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Other financial liabilities that are measured at amortised cost include security deposits taken by the Company.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder 
for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instru-
ment. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly 
attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance 
determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

 De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing 
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of 
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets. 

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassifica-
tion is made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, 
a reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model 
are expected to be infrequent. The Company’s senior management determines change in the business model as a result of external 
or internal changes which are significant to the Company’s operations. Such changes are evident to external parties. A change in 
the business model occurs when the Company either begins or ceases to perform an activity that is significant to its operations. If 
the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first 
day of the immediately next reporting period following the change in business model. The Company does not restate any previously 
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a cur-
rently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets 
and settle the liabilities simultaneously.

o. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

p. Cash dividend to equity holders

The Company recognises a liability to make cash or non-cash distributions to equity holders of the Company when the distribution
is authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is
authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

q. Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders after deduc-
ting preference dividend and attributable taxes by the weighted average number of equity shares outstanding during the period. For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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2.3 Significant management judgements in applying accounting policies and estimation uncertainty

The following are the critical judgments and the key estimates concerning the future that management has made in the process of applying 
the Company’s accounting policies and that may have the most significant effect on the amounts recognised in the financial Statements or 
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Significant management estimates

 Allowance for doubtful debts – The allowance for doubtful debts reflects management’s estimate of losses inherent in its credit portfolio. 
This allowance is based on Company’s estimate of the losses to be incurred, which derives from past experience with similar receivables, 
current and historical past due amounts, dealer termination rates, write-offs and collections, the careful monitoring of portfolio credit qual-
ity and current and projected economic and market conditions. The Company has also taken into account estimates of possible effect from 
the pandemic relating to COVID-19. Should the present economic and financial situation persist or even worsen, there could be a further 
deterioration in the financial situation of the Company’s debtors compared to that already taken into consideration in calculating the allow-
ances recognised in the financial statements.

Useful lives of depreciable/amortisable assets – Management reviews its estimate of the useful lives of depreciable/amortisable assets at 
each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsoles-
cence that may change the utility of certain software, IT equipment and other plant and equipment.

Defined benefit obligations (DBO) – Management’s estimate of the DBO is based on a number of critical underlying assumptions such as 
standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may signifi-
cantly impact the DBO amount and the annual defined benefit expenses.

Significant management judgments

Evaluation of indicators for impairment of non-financial assets – The evaluation of applicability of indicators of impairment of assets 
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the assets.

 Contingent liabilities – The Company is the subject of legal proceedings and tax issues covering a range of matters, which are pending in 
various jurisdictions. Due to the uncertainty inherent in such matters, it is difficult to predict the final outcome of such matters. The cases 
and claims against the Company often raise difficult and complex factual and legal issues, which are subject to many uncertainties, includ-
ing but not limited to the facts and circumstances of each particular case and claim, the jurisdiction and the differences in applicable law. In 
the normal course of business management consults with legal counsel and certain other experts on matters related to litigation and taxes. 
The Company accrues a liability when it is determined that an adverse outcome is probable and the amount of the loss can be reasonably 
estimated. 

 2.4 Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification which 
would have been applicable from 1 April 2020.
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(All amount in ` Lakhs, unless otherwise stated)

3 Property, plant and equipment 

Description  Land -  Furniture &  Plant & 
machinery 

 Vehicles  Total 

Gross carrying value

As at April 01, 2018  9,684.81  12,100.02  342.67  4,575.31  186.37  26,889.18 

Additions   147.28  312.11   555.43 

   (248.79)

As at March 31, 2019  9,684.81  12,245.63  375.60  4,703.42  186.37  27,195.83 

Additions    134.87  554.46 

   (130.75)

As at March 31, 2020  9,684.81  12,245.63  408.65  4,995.99  284.46  27,619.54 

Accumulated depreciation

As at April 01, 2018 - 820.96  67.49  2,083.77  65.91  3,038.14 

Charge for the year - 400.20  273.03  746.13 

Disposals -   (210.96)

As at March 31, 2019 - 1,220.56  53.64  2,206.33  92.79  3,573.31 

Charge for the year   42.84  271.07  754.71 

Disposals    (121.05)

As at March 31, 2020 - 1,632.25  90.76  2,398.57  85.41  4,206.97 

Net carrying value

As at March 31, 2020  9,684.81  10,613.38  317.89  2,597.43  199.05  23,412.57 

As at March 31, 2019  9,684.81  11,025.07  321.96  2,497.09  93.58  23,622.52 

4 Capital work-in-progress 

 

Description  Amount 

As at April 01, 2018  205.55 

 205.55 

As at March 31, 2019  55.89 

 

As at March 31, 2020  -  
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(All amount in ` Lakhs, unless otherwise stated)

5 Leases 

Particulars  Plant & 
machinery

Total

Cost

   

 2,802.45 

Additions on account of new leases  

 2,802.45  217.24  3,019.69 

Amortisation

   

Charge for the year  83.42  55.04  138.45 

 83.42  55.04  138.45 

 2,719.03  162.21  2,881.24 

Particulars  Amount

 - 

 70.80 

 40.07 

 393.75 

March 31, 2020

Current

Lease payments not recognised as a liability 

 

March 31, 2020

 4.31 

 0.78 
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Particulars March 31, 2020

 138.45 

 40.07 

Total  (209.25)

D Details about arrangements entered as a lessor 

Operating lease 

Particulars  As at 
March 31, 2020 

 As at 
March 31, 2019 

 

 the Company  the cumulative 
effect of initially applying this standard has  recognised as an  the opening  of retained earnings as 

 This has resulted in recognising  `
 and a corresponding lease    

` `

Particulars Year ended  
March 31, 2020 

comparable basis

Changes  
due to IND AS 116 

increase / (decrease)

Year ended  
March 31,2020  

as reported

 548.49  45.33  593.82 

 5,815.47  5,660.32 
Finance Cost  2,662.54  40.08  2,702.62 

Depreciation and amortisation  754.71  138.45  893.16 

 261.65  21.95  283.60 

reliance on previous assessments on whether leases are onerous and  no 
 performed 

leases.

on transition, for leases previously accounted for as operating leases with a remaining lease term of less than 12 months, the 
Company has 

(All amount in ` Lakhs, unless otherwise stated)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020



ASIAN HOTELS (WEST) LIMITED

75

 all leases.  

Particulars Amount

2053.07

 2,359.04 

Total lease liabilities recognised under Ind AS 116 at April 01, 2019  357.49

6 Investments (Non-current) 

A Investments at cost

(i) Investment in unquoted equity instrument 

Particulars As at  
March 31, 2020

As at  

 32,745.80  32,745.80 

Total investments  32,745.80  32,745.80 

 32,745.80  32,745.80 

Notes: 
(i)

Unsecured , considered good 

Particulars As at  
March 31, 2020

As at  

Security deposits  120.42  111.77 
Total  120.42  111.77 

Note: 
(i)

credit losses.

Particulars As at  
March 31, 2020

As at  

  202.22  

-
Total  202.22 

9 Other non-current assets

(Unsecured, considered good) 

Particulars As at  
March 31, 2020

As at  

Capital advances  21.22  45.51 

 6.75 
-

Total  27.97 

(All amount in ` Lakhs, unless otherwise stated)
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10 Inventories

Particulars As at  
March 31, 2020

As at  

 91.51 
Food,  29.04  24.10 

 55.60 
 42.26  31.44 

Total  218.41 

11 Investments (Current)

Particulars As at  
March 31, 2020

As at  

 1.81  3.57 
Total  1.81  3.57 

 1.81  3.57 

12 Trade receivables (Unsecured)

Particulars As at  
March 31, 2020

As at  

 655.24 
  20.12  8.30 

Total  675.36  731.20 

 (20.12)
Total  655.24 

Note: 
(i)

credit losses.

13 Cash and cash equivalents 

Particulars As at  
March 31, 2020

As at  

 738.61 
Cash on hand  14.86  8.35 

-
Total  753.47 

Note: 
(i)

credit losses.

14 Other bank balances  

Particulars As at  
March 31, 2020

As at  

 21.35 
  254.00  

Total  275.35 

Notes: 
(i)
(ii)
(ii)

(All amount in ` Lakhs, unless otherwise stated)
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15 Loans (Current)
Unsecured, considered good 

Particulars As at  
March 31, 2020

As at  

 0.25 

Total  0.25 

Note: 

(i)
credit losses.

Unsecured, considered good

Particulars As at  
March 31, 2020

As at  

Security deposits  13.75 

 45.33  

 1.51 

Total  66.82  13.75 

Note: 

(i)
credit losses.

17 Other current assets  
(Unsecured, considered good, unless otherwise stated) 

Particulars As at  
March 31, 2020

As at  

Advance to suppliers  194.11  77.52 

Balances with statutory authorities  298.10 

 69.07  135.81 

- 80.32

 45.98 

Total  607.26 

18 Share capital  

As at  
March 31, 2020

As at  

A Authorised

  2,500.00  2,500.00 

 1,500.00  1,500.00 

 4,000.00  4,000.00 

 1,165.12 

Total  1,165.12 

consideration other than cash.

(All amount in ` Lakhs, unless otherwise stated)
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As at March 31, 2020

 Amount  Amount 

 11,651,210  1,165.12  11,458,303  1,145.83 

Changes during the year  -  - 

 11,651,210  1,165.12 

 

As at March 31, 2020

 % holding  % holding 

 5,384,555 46.21%  5,384,555 

 878,816 7.54% 5.31%

 644,934 5.54%

19 Other equity 

Particulars As at  
March 31, 2020

As at  

A Capital reserve

 1.41  1.41 

Change during the year  -  

Closing balance  1.41  1.41 

Capital redemption reserve

 990.00 

Change during the year  -  

Closing balance  990.00 

C Securities premium account

 723.02 

Change during the year -

Closing balance  723.02  723.02 

D General reserve

 15,653.24 

Change during the year  -  

Closing balance  15,653.24 

E Retained earnings

 14,235.97  11,711.21 

 (53.62)

 358.78 

 27.98 

 14,569.11  14,374.10 

 (116.51)

 (23.95)

Closing balance  14,428.65 

Total  31,796.32 

Note: Distribution made and proposed 

(All amount in ` Lakhs, unless otherwise stated)
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Particulars As at  
March 31, 2020

As at  

Cash dividends on equity shares declared and paid:
 (116.51)

 (23.95)
 (140.46)

Proposed dividends on Equity shares: 
 -

DDT on proposed dividend -
-

Capital reserve: 

account of demerger.

Capital redemption reserve: 

Securities premium reserve: represents premium received on issue of shares. The reserve is utilised in accordance with the 
provisions of the Companies Act.

General reserve: 

Particulars As at  
March 31, 2020

As at  

A. Term loans (secured)
Rupee loan

 21,469.80 
 376.00 

 21,845.80  21,714.33 
 (499.75)

 21,346.05 

 650.00 
Total  21,996.05  21,712.75 

Notes : 

(i) Particulars As at  
March 31, 2020

As at  

 From banks 

 22,506.54 
 145.05 

 376.00  413.20 

-
Total  23,027.59 

 (1,181.79)
 21,845.80  21,714.33 

 650.00 
 22,495.80 

(All amount in ` Lakhs, unless otherwise stated)
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Documents, as amended, varied or supplemented from time to time;

accounts.

(v)

21 Other Non-current Financial liabilities

 Particulars As at  
March 31, 2020

As at  

Security deposits  159.57 
 159.57 

Note  

(i)

(All amount in ` Lakhs, unless otherwise stated)
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22 Non-current provisions

 Particulars As at  
March 31, 2020

As at  

Provision for gratuity  311.00  358.23 

 30.07 

Total  341.07  462.20 

Note: 

(i)

 Particulars As at  
March 31, 2020

As at  

 1,869.66  2,120.20 

Right of use assets  725.16  

 2,594.82  2,120.20 

 190.58  211.84 

 5.06  2.42 

  860.87  135.84 

 1,056.51  350.10 

 1,538.30  1,770.10 

Notes: 

(i)

24 Other non-current liabilities

 Particulars As at  
March 31, 2020

As at  

Deferred income on discounting of security deposits  137.41  57.14 

Total  137.41  57.14 

 Particulars As at  
March 31, 2020

As at  

 1,535.52 

Total  1,535.52 

Note: 

(i)

(ii)

(All amount in ` Lakhs, unless otherwise stated)
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26 Trade payables

 Particulars As at  
March 31, 2020

As at  

 85.49  58.35 

 446.86 

Total  532.35 

Note: 
(i)

 Particulars As at  
March 31, 2020

As at  

Security deposits received   32.20 

Unclaimed dividend  21.35 

 781.20 

Total  1,542.72 

Note: 

(i)

28 Other current liabilities

Particulars As at  
March 31, 2020

As at  

Advances from customers  250.47 

Statutory dues  111.23  344.17 

Deferred income on discounting of security deposits

Deferred government grant 

Total  474.77 

29 Provisions (current)

Particulars As at  
March 31, 2020

As at  

Provision for gratuity  256.77  202.17 

 99.11  12.54 

 - 
Total  355.88 

 Note:

(i)

(All amount in ` Lakhs, unless otherwise stated)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020



ASIAN HOTELS (WEST) LIMITED

83

Particulars Year ended 
March 31, 2020 

Year ended 

Rooms  8,401.52 

 724.37 

 3,463.41  3,785.87 

Others  1,128.51 

Total  13,717.81 

A

Description March 31, 2020 March 31, 2019

 250.47 

 250.47  166.44 

Assets and liabilities related to contracts with customers

Description March 31, 2020 March 31, 2019

Contract liabilities

Advance from customers  250.47 

Contract assets

31 Other income 

Particulars Year ended 
March 31, 2020 

Year ended 

-

 392.86 

 200.96 345.14

Miscellaneous income - 0.13

Total  593.82  1,031.43 

Particulars Year ended 
March 31, 2020 

Year ended 

Wines & liquor

 99.93 

 243.25  258.37 

 343.18  395.83 

 91.51 

 251.67  295.90 

Food, beverages and smokes

 24.10 

 914.98 

 939.08 

 29.04  24.10 

 910.04 

 1,161.70 

(All amount in ` Lakhs, unless otherwise stated)
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Particulars Year ended 
March 31, 2020 

Year ended 

 3,050.83  2,800.71 

 325.52 

Total  3,636.51  3,383.43 

Note: 

(i)

Particulars  Year ended 
March 31, 2020 

 Year ended 

 310.10 

 52.10  83.18 

 1,054.46 

Contract services  666.97 

 186.70 

 288.58 

 369.10 

Rent  5.09 

 465.07 

 55.55 

 10.60  8.80 

 251.08 

Stationery and printing  19.78  8.83 

Travelling and conveyance  363.05 

 45.72 

Operating and royalty fee  598.03 

 268.09 

 511.41 

 10.35  

Advance written off - 105.00

 11.82 8.30

 1.93 

 33.37 

Miscellaneous  81.37 73.70

Total  5,660.32 

Note:

As auditor:

 37.00 

In other capacity:

 -  3.53 

 3.44 

Total  40.44  24.51 

(All amount in ` Lakhs, unless otherwise stated)
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35 Finance Income 

Particulars  Year ended 
March 31, 2020 

 Year ended 

-

 13.40 7.73

Finance income on security deposits  12.88 

Total  26.28 

36 Finance costs  

Particulars  Year ended 
March 31, 2020 

 Year ended 

Term loans  2,376.26  2,285.51 

 6.22  5.58 

Cash credit facility  74.15 

 63.27  50.05 

 15.66 

 40.07  

 19.81 

 2.18  47.03 

 105.00  123.88 

Total  2,702.62 

37 Depreciation and amortisation  

Particulars  Year ended 
March 31, 2020 

 Year ended 

 754.71 

 138.45  

Total  893.16 

Particulars As at  
March 31, 2020

As at  

 77.84 

 (0.09)  1.74 

 67.16 

 (220.09)

 (75.18)

(All amount in ` Lakhs, unless otherwise stated)
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Year ended  
31 March 2020 

 Year ended  

 283.60 

 71.38 

Dividend income -

 30.62 

 (244.24)

shares
-

 (0.09)  1.74 

MAT credit entitlement written off  67.16  

Total  (75.18)

Particulars  Opening 

asset /  
(liability) 

 

Ind AS 116 
 as at  

April 1, 2019 

/ credit 
 

credit recog-

comprehensive 
income 

 Closing 

asset / 
 (liability) 

 2,120.20   

Right of use assets   858.72  

 2,120.20  858.72  (384.10) - 2,594.82

 211.84  

 2.42   

 135.84  880.74  

 350.10  880.74  (164.02)  (10.31)  1,056.51 

 (1,770.10)  22.03  220.08  (10.31)  (1,538.30)

(All amount in ` Lakhs, unless otherwise stated)
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Particulars  Opening  
 

asset / (liability) 
in other 

comprehensive 
income 

(liability) 

  2,120.20 

  

 3,535.62  (1,415.42) - 2,120.20

 214.43  1.43  211.84 

 1.00  1.42   2.42 

 117.72  18.12   135.84 

 333.15  15.52  1.43  350.10 

 (3,202.47)  1,430.94  1.43  (1,770.10)

39 Earning per share

 As at  
March 31, 2020 

 As at  

 358.78  

 11,651,210 

 3.08  23.00 

 3.08  23.00 

40 Contingent liabilities and commitments 

A Contingent liabilities

Particulars  As at  
March 31, 2020 

 As at  

Disputed demands/show-cause notices under:

(i) -

(ii)  268.24 

(iii) -  1,200.21

 268.24

(All amount in ` Lakhs, unless otherwise stated)
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Footnotes: 

1.

 are pending as at March 31, 2020.

paid 
 

 
 

 

 the withdrawal of recovery 

is disposed off, the case stand close as on date until fresh recovery notice is issued to the company.  

4. There are numerous interpretation issues relating to the Supreme Court 

provided after clarity emerges from EPFO.

Particulars  As at  
March 31, 2020 

 As at  

 31.90  54.15 

Development Act, 2006 [“MSMED Act”]  

S. No. Particulars  As at March 31, 2020

 Principal  Interest  Principal 

The principal amount and the interest due thereon remaining unpaid to 
any supplier as at the end of each accounting year

 85.49  0.51  58.35 

MSMED Act along with the amounts of the payment made to the supplier 
 -  - 

 -  - 

The amount of interest accrued and remaining unpaid at the end of each 
accounting year

- 0.51

actually paid to the small enterprise for the purpose of disallowance as a 

 -  - 

(All amount in ` Lakhs, unless otherwise stated)
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42 Related party disclosures

 A.  

 

S. 
No.

Particulars Subsidiary Company Key Management
Personnel

Relatives

Personnel

Entities over which 
Directors and their 

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

I) Transactions made during the year

1 Services availed during the year 

75.11 75.11

2

2.18

7.38 7.35

3 Finance Cost :

 2.08

4

 

5
security deposit:

(All amount in ` Lakhs, unless otherwise stated)
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S. 
No.

Particulars Subsidiary Company Key Management
Personnel

Relatives

Personnel

Entities over which 
Directors and their 

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

6

7 Managerial remuneration/Salary:

182.02

37.31 34.82

8 Director Sitting Fee:

3.00 3.00

1.40 1.00

Mr. Surendra Singh Bhandari 2.40

2.20 1.20

1.20 1.20

0.20

9 Commission:

15.10

15.10

15.10

3.02

3.02

Mr. Surendra Singh Bhandari 3.02

3.02

3.02

10

11 Finance income on Security 
deposit:

 12.88

12 Equity Shares allotment (including 
securities premium):

250.00

150.00

Mr. Sidharth Aggarwal 50.22

(All amount in ` Lakhs, unless otherwise stated)
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S. 
No.

Particulars Subsidiary Company Key Management
Personnel

Relatives

Personnel

Entities over which 
Directors and their 

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

March 31, 
2020

March 31, 
2019

13 9% Non-Convertible Non 
Cumulative Redeemable 

450.00

with Mrs. Sharda
50.00

125

14 Loan Taken:

15 Loan repaid:

16 Loan received back:

 
 1,500.00

17

 
 10.38

18

 43.80

with Mrs. Sharda
 4.87  3.22

 12.17  8.04

II) Year end balances

1 Outstanding receivable / 
recoverable:

 
 Deposit

 107.54

  
 

 
 

2 Outstanding Payable:

 0.81  0.13

 0.45

 
 

 212.25

3 Investment in Equity:

 
 32,745.80  32,745.80

4
given

(All amount in ` Lakhs, unless otherwise stated)
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43  Interest in subsidiaries

Subsidiary company:

Principal Activity
Incorporation 

Operation

Interest and Voting power held 
by the company

Quoted  
(Y/N)

31-Mar-20

constructiion, operation and 
maintainence of upscale and 

99.98%

Gratuity  

of service.  

i. As at 
March 31, 2020

As at 

 567.77 
Fair value of plan assets as at the end of the year  -  

 567.77 
Current liability (Amount due within one year)  256.77  202.17 
Non-Current liability (Amount due over one year)  311.00  358.23 

ii. As at 
March 31, 2020

As at 

 560.40  482.43 
 42.98 

Current service cost  51.05  54.10 
 (48.37)
 (38.29)
 567.77 

iii.  Year ended 
March 31, 2020

 Year ended 

Current service cost  51.05  54.10 

 42.98 

 94.03 

Other comprehensive income

 (0.11)  

 (42.44)  5.42 

 4.26 

 (38.29)

(All amount in ` Lakhs, unless otherwise stated)
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iv. Actuarial assumptions  As at  
March 31, 2020 

 As at  

Discount rate 6.80%

Future salary increase 5.00% 7.00%

v. Demographic Assumption

Superannuation age 58 years 58 years

(2012-14)

Formula used
cost (PUC) 

method

24.12 years 25.25 years

Ages  Withdrawal Rate(%) 

Up to 30 years  3.00  3.00 

From 31 to 44 years  2.00  2.00 

 1.00  1.00 

 As at  
March 31, 2020 

 As at  

vi.

 0.50%  (16.60)

 17.97  22.35 

 0.50%  81.39  22.38 

 (61.26)

vii

 256.77  202.17 

Between 2 and 5 years  32.03  71.74 

Beyond 5 years  278.98 

 567.78 

The average age 

respective funds.

(All amount in ` Lakhs, unless otherwise stated)
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45 Financial Instruments

A Financial assets and liabilities

Particulars Note As at  
31 March 2020

As at  

11  1.81  3.57 
Financial assets measured at amortised cost:

15  0.25 
 187.24  125.52 

12  655.24 
13  753.47 
14  275.35 

Total  1,873.36 
Financial liabilities measured at amortised cost:

Borrowings  23,531.57  22,741.54 
5  393.75  

 1,702.29 

 532.35 
Total  26,159.96 

not presented here.

 Level 1: 

 Level 2: 
and 

 Level 3: 

 

As at 31 March 2020 Note Level 1 Level 2 Level 3 Total

11  1.81    1.81 
Financial assets measured at amortised 
cost:

15   0.25   0.25 
  187.24   187.24 

12    655.24 
13   753.47   753.47 
14   275.35   275.35 

Financial liabilities measured at amortised 
cost:

Borrowings   23,531.57   23,531.57 
5   

   1,702.29 
  532.35   532.35 

(All amount in ` Lakhs, unless otherwise stated)
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Total

11  3.57    3.57 

Financial assets measured at amortised 
cost:

15   

  125.52   125.52 

12   

13   

14   

Financial liabilities measured at amortised 
cost:
Borrowings   22,741.54   22,741.54 

  

  

(i)

factors.

(ii)
discounted 

(iii)

Market risk

advances.

(All amount in ` Lakhs, unless otherwise stated)
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 The sensit

 

Interest rate risk 

Particulars  March 31, 2020 

 21,201.00  21,023.02 

 795.05 

Total borrowings  21,996.05  21,712.75 

Increase / 
Decrease in 
basis point

INR lakhs
31-Mar-20 +50% -106.00

-50% 106.00
31-Mar-19 +50%

105.12

Foreign currency risk

Particulars  As at March 31, 2020
Foreign 

currency
Amount
(` lakhs)

Foreign 
currency

Amount

Trade payables

USD  311,850  232.14 

Trade receivables
USD  22,245  16.56   

 334,095.00  248.70 

future volatility.  

operating activities.

(All amount in ` Lakhs, unless otherwise stated)
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Change in USD 
rate

INR lakhs

31-Mar-20 +5% -12.44

-5% 12.44

31-Mar-19 +5%

Credit risk 

Trade receivables

 

not hold collateral as security.

Financial instruments and cash deposits

Liquidity risk

payments.

31 March 2020 Less than 1 year 1-5 year More than  
5 years

Total

Non-derivatives

Borrowing (including current maturities of long term  17,878.10  18,143.81  40,421.77 

 2,087.45  2,367.05 

 532.35    532.35 

 812.07  1,128.67 

Total  5,824.18  18,117.51  20,508.15  44,449.85 

(All amount in ` Lakhs, unless otherwise stated)
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31 March 2019 Less than 1 year 1-5 year More than  
5 years

Total

Non-derivatives

Borrowing (including current maturities of long term  17,257.23  40,908.20 

   526.29 

 1,082.01   1,249.68 

Total  6,299.91  17,424.90  18,959.36  42,684.17 

46 Capital management

Particulars As at  
March 31, 2020

As at  

 29,007.39 

 753.47 

 28,253.92 

 32,961.44 

46.15%

47 SEGMENT INFORMATION

 

As at  
March 31, 2020

As at  
March 31, 2019 Guarantee

Purpose

 Corporate For Business 
Purpose 

S. No. Opening  
 

Investment  
made  

Investment 
converted into 

Outstanding 
 

Purpose

  32,745.80    32,745.80 

(All amount in ` Lakhs, unless otherwise stated)
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Purpose As at  
March 31, 2020

As at  
March 31, 2019

Security deposit paid for For Business 
Purpose 

 107.54 

49 

. 

50 

these material changes to economic conditions arise.

51.

52 

(All amount in ` Lakhs, unless otherwise stated)
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Partner
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Company Secretary 
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INDEPENDENT AUDITOR’S REPORT

To the Members of Asian Hotels (West) Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

“the Holding Company”), its subsidiary (the Holding Company and its subsidiary together referred to as “the Group”) comprising of the 

the consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year then ended, and notes to 

a true and fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Group, 

Basis for Opinion

 
 issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

Emphasis of Matter paragraph

Key Audit Matters

by other auditor of components not audited by us, as reported by them in their audit reports furnished to us by the management, including 
those procedures performed to address the matters below, provide the basis for our audit opinion on the accompanying consolidated Ind 

Key audit matters How our audit addressed the key audit matter

Impairment assessment of property, plant & equipment (PPE) and right to use assets (as described in Note 48 of the consoli-

management has 

The processes and methodologies for assessing and determining the 
value in use are based on assumptions, that by their nature imply the 

assumptions used, this is considered as a key audit matter in our audit 

established by management for assessing whether any 

assumptions considered by management for calculating 

the appropriateness of assumptions, methodology and 
estimates considered by the management in calculation of 
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Key audit matters How our audit addressed the key audit matter

management

model and assessed the recoverability of PPE and right to 

controls established by management and the process fol

wards was considered appropriately and performed sensi
tivity analysis;

We have determined that there are no other key audit matters to communicate in our report

Other Information 

Responsibilities of Management for the Consolidated Ind AS Financial Statements

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has 
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Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures 

 

 

 

We communicate with those charged with governance of the Holding Company regarding, among other matters, the planned scope and 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our 

Other Matter

in so far as it relates to the aforesaid subsidiary, joint ventures and joint operations and associates, is based solely on the report(s) of 
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Report on Other Legal and Regulatory Requirements

statements;

(g) In our opinion and based on the consideration of reports of other statutory auditor of the subsidiary, the managerial remuneration for

ended March 31, 2020;

For S.R. Batliboi & Co. LLP
Chartered Accountants

Sd/-
per Atul Seksaria
Partner
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS 
OF ASIAN HOTELS (WEST) LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls 

established by the Holding Company considering the essential components of internal control stated in the Guidance Note on Audit of 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 

Auditor’s Responsibility

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in terms of their report referred 

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated Financial Statements

management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated Financial 
Statements

statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud 
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Opinion

In our opinion, the Holding Company and its subsidiary company, which are companies incorporated in India, have, maintained in all 

Other Matter

which is company incorporated in India, is based on the corresponding report of the auditor of such subsidiary 

For S.R. Batliboi & Co. LLP
Chartered Accountants

Sd/-
per Atul Seksaria
Partner
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2020

(All amount in ` Lakhs, unless otherwise stated)

As per our report of even date

FOR S.R. BATLIBOI & CO. LLP For and on behalf of the Board of Directors of  
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL VIVEK JAIN
Company Secretary 

Note  As at
March 31, 2020 

 As at

 I ASSETS
(1) Non-current assets

(a) Property, plant and equipment 2  79,622.89 
(b) 3  93.26 
(c) 2  158.99 
(d) 4  18,757.57 
(e) Financial assets

(i)  1,954.33 
(f)  2,740.21 
(g)  1,662.76 
(h) 8  408.36 

 105,398.37 
(2) Current assets

(a)  Inventories  803.36 
(b) Financial assets

(i) Investments 10  1.81 
(ii) Trade receivables 11  1,420.30 
(iii) Cash and cash equivalents 12  1,844.18 
(iv) Bank balances other than (iii) above 13  5,654.45 
(v) Loans 14  4.92 
(vi)  499.91 

(c)  1,675.33 
(d) Assets held for sale  10.00 

 11,914.26 
TOTAL ASSETS  117,312.63 

II EQUITY AND LIABILITIES
Equity
(a) Equity share capital 18  1,165.12 
(b)  9,917.37 
(c) Non controlling interest  2.80 

 11,085.29 
Liabilities
(1) Non-current liabilities

(a) Financial liabilities
(i) Borrowings 20  73,489.67 
(ii) Lease liabilities 4  18,194.40 
(iii) 21  495.84 

(b) Provisions 22  509.65 
(c) 23  1,683.63 
(d) 24  543.87 

 94,917.06 
(2) Current liabilities

(a) Financial liabilities
(i) Borrowings  2,206.19 
(ii) Lease liabilities 4  1,246.07 
(iii) Trade payables

 117.12 

enterprises
 2,875.07 

(iv)  3,113.49 
(b) 28  1,393.59 
(c) Provisions  358.75 

 11,310.28 
TOTAL EQUITY AND LIABILITIES  117,312.63 

1
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

(All amount in ` Lakhs, unless otherwise stated)

As per our report of even date

FOR S.R. BATLIBOI & CO. LLP For and on behalf of the Board of Directors of  
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL VIVEK JAIN
Company Secretary 

Note  For the year ended 
March 31, 2020 

 For the year ended

INCOME
I 30  43,118.36 

II 31  1,021.93 

III Total income (I+II)  44,140.29 

IV EXPENSES
Cost of consumption of food, beverages and others 32  4,520.23 

33  7,687.29 
34  15,640.24 

Total expenses (IV)  27,847.76 
V  16,292.53 

Finance income   (A)  (572.82)
Finance costs   (B)  10,741.77 

 5,201.43 
VI  922.14 
VII Tax expense 38

(1)  77.84 
(2)  67.16 
(3)  (0.09)
(4)  678.29 
Total tax expense (VII)  823.20 

VIII  98.95 
IX Other comprehensive income / (Loss) 

(refer note 44)
 75.69 

or loss
 (21.95)

Total other comprehensive income (net of tax)  53.74 
X Total comprehensive income for the year (VIII + IX)  152.69 

 99.00 
Non Controlling Interest  (0.06)

 53.73 
Non Controlling Interest  0.01 

 152.73 
Non Controlling Interest  (0.05)
Earning per equity share of face value of Re. 1 each

Basic earnings per equity share (in `)  0.85 
`)  0.85 

1
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(All amount in ` Lakhs, unless otherwise stated) 

Particulars  Year Ended 
 March 31, 2020 

 Year Ended 

 922.15 

 5,201.43 
Loss on sale of property, plant and equipment  31.62 
Provision for doubtful debts  70.22 
Advance written off  - 

 (1.32)
 (342.17)

Interest income  (571.50)
Finance and other costs (including fair value change adjustments)  10,741.77 

 8.45 
Amortisation of licensee fees on security deposit paid  - 
EPCG licensee utilised for purchase of consumables  8.65 
Government grant  (51.19)
Total (II)  15,095.96 

 16,018.11 

 65.75 
 525.90 
 152.67 

 (463.70)
 (418.81)
 (138.19)

Cash generated from operations  15,879.92 
 (662.68)

Net cash generated from Operating Activities (A)  15,217.24 

Purchase of property, plant and equipment  (2,116.43)
Sale of property, plant and equipment  12.15 

 - 
Purchase of mutual funds
Proceeds from redemption of mutual funds  52.22 
Proceeds from sale of investments in shares  1.76 

 (599.13)
Interest received  324.47 

Net Cash used in Investing Activities (B)  (2,324.96)

  Proceeds from long term borrowings  17,144.24 
 (20,767.15)

  Principal elements of lease liabilities paid  (44.38)
  Net proceeds from short term borrowings  1,174.90 
  Proceeds from issue of equity shares  - 

 - 
  Finance and other cost paid  (9,572.68)

 (140.46)
 (70.53)

 Net Cash used in Financing activities [C]  (12,276.09)
 Net Increase in Cash and cash equivalents [A+B+C]  616.19 

 Cash and cash equivalent at the beginning of the year  1,227.99 
 Cash and cash equivalent at the end of the year    1,844.18 

As per our report of even date

FOR S.R. BATLIBOI & CO. LLP For and on behalf of the Board of Directors of  
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL VIVEK JAIN
Company Secretary 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

(All amount in ` Lakhs, unless otherwise stated)

Equity Shares

No.

Balance as at April 1, 2018 1,14,58,303

Shares issued during the year  1,92,907 

 1,16,51,210 

Shares issued during the year  - 

Closing balance as at March 31, 2020  1,16,51,210 

B. Other equity

Particluars Reserves and Surplus  Total  Non-
controlling 

interest 
 Retained 
earnings 

 General 
reserve 

 Capital 
reserve 

 Securities 
premium 
account 

 Capital 
redemption 

reserve 
Balance as at April 1, 2018
Loss for the year

Adjustment on acquisition of stake 

Premium received pursuant to issue 
of shares
Transaction with owners in their 

Balance as at March 31, 2019  (9,380.45)  15,653.24  3,033.68  723.02  990.00  11,019.49  2.85 

Adjustment on acquisition of stake 

Premium received pursuant to issue 
of shares
Transaction with owners in their 

Balance as at March 31, 2020  (10,482.57)  15,653.24  3,033.68  723.02  990.00  9,917.37  2.80 

As per our report of even date

FOR S.R. BATLIBOI & CO. LLP For and on behalf of the Board of Directors of  
Asian Hotels (West) LimitedChartered Accountants

ATUL SEKSARIA SUSHIL KUMAR GUPTA SANDEEP GUPTA
Partner

RAKESH KUMAR AGGARWAL VIVEK JAIN
Company Secretary 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

1(A) Corporate information

1.1 Basis of preparation

1.2 Basis of consolidation

 Power over the investee

 The ability to use its power over the investee to affect its returns
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

Change in the Group’s ownership interests in existing subsidiary

 Held primarily for the purpose of trading

the reporting period 

 It is held primarily for the purpose of trading

 It is due to be settled within twelve months after the reporting period, or 

 There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

b. Foreign currencies

Transactions and balances
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c. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

 In the principal market for the asset or liability, or

 In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the

by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest

 Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

or indirectly observable

unobservable

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, 

d. Revenue recognition

transferring control of goods and services to a customer and the revenue can be reliably measured, regardless of when the

Rendering of services

Rooms, food, beverages, banquet and other services

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020
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Income from other allied services

In relation to laundry income, communication income, airport transfers income and other allied services, the revenue has been 

 Interest income

e. Government grants

f. Taxes

Current income tax

Deferred tax

the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the

or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020
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g. Property, plant and equipment

Recognition and Measurement

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment

difference between the net disposal proceeds and the carrying amount of the asset) is included in the consolidated statement

Depreciation

Type of asset Useful lives estimated by the management (years)

30 years

10 years

Plant and machinery

Electrical installations and equipment

8 years

(a) Servers and networks (b) 3 years

8 years

h. Intangible assets

Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an indication that

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020
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Intangible assets Useful lives Amortisation method used Internally generated 
or acquired

Computer software Acquired

i. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

j. Leases

Group as a lessee

liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any 

ii) Lease Liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease

Group as a lessor

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020



116

ASIAN HOTELS (WEST) LIMITED

the present value of the minimum lease payments to be received from and consequentially the underlying leased asset is 

incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised 

k. Inventories

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the

The group bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for 

m. Provisions and Contingent Liabilities

General

Provisions are recognised when the group has a present obligation (legal or constructive) as a result of a past event, it is
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 Contingent liabilities

 A contingent 

Actuarial gains and losses are recognised immediately in the consolidated balance sheet with a corresponding debit or credit 

settlements; and

o. Financial instruments

Financial assets

Initial recognition and measurement

that the group commits to 
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 Subsequent measurement

Debt instruments at amortised cost

Debt instrument at FVTOCI

and

Debt instrument at FVTPL

 Equity investments

 Derecognition

has transferred substantially all the risks and rewards of the asset, or (b) the group has neither transferred nor retained 

substantially all of the risks and rewards of the asset, nor transferred control of the asset, the group continues to recognise the 
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original 

receivables and bank balance 

statements)

 Trade receivables or contract revenue receivables; and

 Financial liabilities 

Initial recognition and measurement

 Subsequent measurement

Financial liabilities at amortised costs

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral 
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Financial guarantee contracts

Financial guarantee contracts issued by the group are those contracts that require a payment to be made to reimburse the 

 Derecognition

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the 

p. Cash and cash equivalents

q. Cash dividend to equity holders

r. Earnings per share

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive

1.4  

The following are the critical judgments and the key estimates concerning the future that management has made in the process of 

Allowance for doubtful debts – 

Useful lives of depreciable/amortisable assets 
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 Taxes 

 Contingent liabilities

including but not limited to the facts and circumstances of each particular case and claim, the jurisdiction and the differences in 

1.5  Standards issued but not yet effective
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4 Leases 

A Right-of-use assets 

Particulars Land  Plant & 
machinery

Total

 Cost

Balance as at April 01, 2019

Additions on account of new leases

Balance as at March 31, 2020  18,999.77  217.24  19,217.01

Amortisation

Balance as at April 01, 2019

Charge for the year

Balance as at March 31, 2020  404.41  55.04  459.45

Net Block

Balance as at March 31, 2020  18,595.36  162.21  18,757.57

B Lease liabilities 

Set out below are the carry amount of lease liabilities and movement during the period

Particulars  Amount

Balance as at April 01, 2019  -

Balance as at March 31, 2020  19,440.47

March 31, 2020

Current

Extension and termination options 

Lease payments not recognised as a liability 

Further, the Group has elected not to recognise a lease liability for lease on low value assets and short term leases (leases of 

(All amount in ` Lakhs, unless otherwise stated)
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March 31, 2020

Leases of low value assets

Particulars March 31, 2020

Total  4,301.94

`

D Details about arrangements entered as a lessor 

 Finance Lease 

The Group had entered into various sub licensing agreements for commercial space which are based on identical terms vis a vis its 

Particulars  As at 
March 31, 2020 

 As at 
March 31, 2019 

(a) Not later than one year  78.21 

 358.28 

 15,156.98 

Operating lease

The Group had entered into various sub licensing agreements other than the agreement mentioned above for commercial space for 

Particulars  As at 
March 31, 2020 

 As at 
March 31, 2019 

(a) Not later than one year

E Adoption of Ind AS 116 Leases 

 

information, instead, the cumulative effect of initially applying this standard has been recognised as an adjustment to the opening 

` `
corresponding lease liability amounting to ` `

`

(All amount in ` Lakhs, unless otherwise stated)
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Particulars Year ended 
March 31, 2020 

comparable basis

Changes due to  
IND AS 116  

increase / (decrease)

Year ended 
March 31, 2020 

as reported
 43,060.49  43,118.36
 1,404.38  1,594.75

 17,051.87  15,640.24
 4,839.73  5,201.43

Finance Cost  8,882.55  10,741.77
 1,483.19  (561.05)  922.14

on transition, for leases previously accounted for as operating leases with a remaining lease term of less than 12 months, the  

 

F The following is a reconciliation of total operating lease commitments at March 31, 2019 (as disclosed in the notes to the 
  

Particulars Amount

 114,481.02

Total lease liabilities recognised under Ind AS 116 at April 01, 2019  18,697.75

5 
Unsecured, considered good 

Particulars As at  
March 31, 2020 

 As at  

Security deposits  185.23 
Lease receivable  1,769.10 
Total  1,954.33 

(i)

(All amount in ` Lakhs, unless otherwise stated)
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6 Deferred tax assets (net)

Particulars As at  
March 31, 2020 

 As at  

Deferred tax liabilities arising on account of

Property, plant and equipment and intangible assets  4,743.53 
 4,680.08 

Total deferred tax liabilities  9,423.61 
Deferred tax assets arising on account of

 7,058.25 
Govt Grant received  15.94 

 5,006.31 
 68.62 
 14.70 

Total deferred tax assets  12,163.82 
Total deferred tax assets (net)  2,740.21 

management of the subsidiary Company is reasonably certain that the same would be available for adjustment against foreseeable 

7 Income tax assets (net)

Particulars As at  
March 31, 2020 

 As at  

 1,662.76 
-

Total  1,662.76 

8 Other non-current assets
(Unsecured, considered good) 

Particulars As at  
March 31, 2020 

 As at  

Capital advances  401.61 
 6.75 

-
Total  408.36 

9 Inventories
(Valued at lower of cost and net realisable value) 

Particulars As at  
March 31, 2020 

 As at  

 628.85 
Food,  beverages and smokes  76.65 

 55.60 
General stores and spares  42.26 
Total  803.36 

10 Investments (Current)

Particulars As at  
March 31, 2020 

 As at  

Investment in mutual funds

-

Investment in quoted equity shares as held for trading  1.81 
Total  1.81 
Aggregate amount of Quoted investments  1.81 

(All amount in ` Lakhs, unless otherwise stated)
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11 Trade receivables (Unsecured)

Particulars As at  
March 31, 2020 

 As at  

Trade receivables considered good  1,420.30 
Trade receivables  considered doubtful  78.52 
Total  1,498.82 

 (78.52)
Total  1,420.30 

(i)

12 Cash and cash equivalents 

Particulars As at  
March 31, 2020 

 As at  

Balances with banks in current accounts  1,807.43 
Cheques on hand -
Cash on hand  36.75 

-
-

Total  1,844.18 

(i)

13 Other bank balances  

Particulars As at  
March 31, 2020 

 As at  

 21.35 
 

(refer note (iii) below)
 5,632.20 

 0.90 
Total  5,654.45 

(i)
(ii)
(iii) `

14 Loans (Current)

Particulars As at  
March 31, 2020 

 As at  

Unsecured, considered good

Loans to employees  4.92 
Total  4.92 

(i)

Particulars As at  
March 31, 2020 

 As at  

Unsecured, considered good

Security deposits  44.93 
Lease receivable  123.22 

 131.42 
 200.34 

Total  499.91 

(i)

(All amount in ` Lakhs, unless otherwise stated)
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16 Other current assets  

Particulars As at  
March 31, 2020 

 As at  

(Unsecured, considered good, unless otherwise stated)

Advance to suppliers  242.54 
Balances with statutory authorities  1,013.82 

 372.99 
Advance recoverable in cash or kind  45.98 
Total  1,675.33 

17 Assets held for sale  

As at  
March 31, 2020 

 As at  

 10.00 
Total assets held for sale  10.00 

18 Share capital  

Particulars As at  
March 31, 2020 

 As at  

A Authorised
 2,500.00 
 1,500.00 
 4,000.00 

B Issued, subscribed & fully paid up*
 1,165.12 

Total  1,165.12 

In the event of liquidation of the Group, the holders of equity shares will be entitled to receive remaining assets of the Group, 

D Reconciliation of number of equity shares

Particulars As at March 31, 2020

 No of shares  Amount  No of shares  Amount 

Equity shares at the beginning of the year  1,16,51,202  1,165.12 

Changes during the year

Equity shares at the end of the year  1,16,51,202  1,165.12 

E Details of shareholders holding more than 5% of equity shares in the Group

Particulars As at March 31, 2020 

 No of shares  % holding  No of shares 

 53,84,555 46.21%

 8,78,816 7.54%

 6,44,934 5.54%

(All amount in ` Lakhs, unless otherwise stated)
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19 Other equity 

Particulars As at  
March 31, 2020 

 As at  

A Capital reserve

 3,033.68 

Change during the year  - 

Closing balance  3,033.68 

B Capital redemption reserve

 990.00 

Change during the year  - 

Closing balance  990.00 

C Securities premium account

 723.02 

Change during the year -

Closing balance  723.02 

D General reserve

 15,653.24 

Change during the year  - 

Closing balance  15,653.24 

E Retained earnings

 (9,380.45)

 99.00 

 (1,114.39)

-

 53.74 

 (10,342.09)

 (116.51)

 (23.95)

Closing balance  (10,482.55)

Total  9,917.38 

Note- Distribution made and proposed 

Particulars As at  
March 31, 2020 

 As at  

 (116.51)

 (23.95)
 (140.46)

  - 

 - 

 - 

Nature and purpose of other reserves 

(All amount in ` Lakhs, unless otherwise stated)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020



130

ASIAN HOTELS (WEST) LIMITED

20 Borrowings (non-current) 

Particulars As at  
March 31, 2020 

 As at  

A. Term loans (secured)

Rupee loan

From banks (refer note (i) and (ii) below)  73,714.98 

 376.00 

 74,090.98 

 (1,251.31)

 72,839.67 

B. Preference Share Capital

below)
 650.00 

Total  73,489.67 

(i) Particulars As at  
March 31, 2020 

 As at  

From banks (contractual interest rate - 9.40% to 11.10%) 

 22,506.54 

-

 7,698.95 

-

 8,271.81 

 3,334.13 

 6,165.42 

 10,401.60 

 330.27 

 16,524.31 

Particulars As at  
March 31, 2020 

 As at  

PTC India Limited ##  376.00 

-

Vehicle Loans  (contractual interest rate- 8.85 % to 10.20%) #

Kotak Mahindra Prime Ltd

Yes Bank Ltd  208.88 

Total  75,817.90 

 (1,726.92)

Net Borrowings from Banks & NBFC  74,090.98 

Preference Share Capital 

 650.00 

Net Borrowings  74,740.98 

(All amount in ` Lakhs, unless otherwise stated)
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`

**Repayment terms and details of Security  

 

Further an additional term loan amounting to ` 1,000 lakhs to meet working capital needs was availed by the Subsidiary 

Furthermore, during the current year the Subsidiary company has paid ` 3,000 lakhs in two tranches to consortium lender 

Assets);

(c) A second charge on all Current Assets, including but not limited to stock, receivables in respect of the Project, both present

facilities;

other accounts and all funds from time to time deposited therein and in all Authorised Investments or other securities 
representing all amounts credited thereto;

and all funds from time to time deposited therein and in all authorised investments or other securities representing all 
amounts credited thereto;

uncalled capital, present and future;

(ii) of the right, title and interest of the Subsidiary Company in, to and under all the contracts, the approvals and Insurance
Contracts; and

(All amount in ` Lakhs, unless otherwise stated)
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(iii) of the right, title and interest of the Subsidiary Company in, to and under any letter of credit, guarantee including
contractor guarantees and liquidated damages and performance bond provided by any party to the Project

***Repayment terms and details of Security  

`

`

as amended, varied or supplemented from time to time;

(ii) All Insurance Contracts (including Insurance Proceeds),

(iii) All Clearances

(iv) All letter of credit, guarantees and performance bond provided by any counter party for any contract related to the
Project in favour of the Borrower

(All amount in ` Lakhs, unless otherwise stated)
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(v)

21 Other Non-current Financial liabilities 

Particulars As at  
March 31, 2020

As at  

Security deposits  495.84 
 495.84 

Note  
(i)

22 Non-current provisions 

Particulars As at  
March 31, 2020

As at  

Provision for gratuity  429.15 
Provision for compensated absences  80.50 
Total  509.65 

(i)

23 Deferred tax liabilities (net) 

Particulars As at  
March 31, 2020

As at  

Deferred tax liabilities arising on account of

Property, plant and equipment  1,869.66 

 40.83 

 1,910.49 

Deferred tax assets arising on account of

 190.58 

Provision for doubtful debtors  5.06 

Financial assets and liabilities measured at amortised cost  31.22 

 226.86 

Net Deferred tax liabilities (refer note below)  1,683.63 

(i)

24 Other non-current liabilities 

Particulars As at  
March 31, 2020

As at  

 480.52 

 63.35 

Total  543.87 

(All amount in ` Lakhs, unless otherwise stated)
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25 Borrowings (current) 

Others (unsecured) 

Particulars As at  
March 31, 2020

As at  

 2,206.19 

Total  2,206.19 

(i)

(ii)

26 Trade payables 

Particulars As at  
March 31, 2020

As at  

 117.12 

 2,875.07 

Total  2,992.19 

(i)

Particulars As at  
March 31, 2020

As at  

 1,251.31 

Security deposits received  636.50 

 21.35 

Interest accrued but not due  245.81 

 34.83 

 39.12 

 884.57 

Total  3,113.49 

(i)

28 Other current liabilities 

Particulars As at  
March 31, 2020

As at  

Advances from customers  729.23 

Statutory dues  509.87 

 59.37 

 95.12 

Total  1,393.59 

(All amount in ` Lakhs, unless otherwise stated)
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29 Provisions (current) 

Particulars As at  
March 31, 2020

As at  

Provision for gratuity  258.57 
Provision for compensated absences  100.18 

-
Total  358.75 

(i)

30 Revenue from operations

Particulars  Year ended 
March 31, 2020 

 Year ended 

Sale of products and services
 22,759.92 

Wines and liquor  2,924.89 
 12,115.16 

Sub License Fees (including maintenance fee)  1,440.29 
 3,878.10 

Total revenue from operations  43,118.36 

A
Description March 31, 2020 March 31, 2019
Opening balance of contract liabilities
Addition in balance of contract liabilities for current year
Amount of revenue recognised against opening contract liabilities
Closing balance of contract liabilities   729.23   619.13 

B Assets and liabilities related to contracts with customers

Description March 31, 2020 March 31, 2019

Contract liabilities

Advance from customers

Contract assets

31 Other income  

Particulars  Year ended 
March 31, 2020 

 Year ended 

 392.85 

 628.04 

Miscellaneous Income  1.04 

Total  1,021.93 

32 Cost of materials consumed

Particulars  Year ended 
March 31, 2020 

 Year ended 

Wines & liquor
 701.47 

 1,021.37 
 1,722.84 
 (628.85)
 1,093.99 

Food, beverages and smokes
 63.61 

 3,439.28 
 3,502.89 

 (76.65)
 3,426.24 

Total consumption of food, beverages and others  4,520.23 

(All amount in ` Lakhs, unless otherwise stated)
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 Year ended 
March 31, 2020 

 Year ended 

 6,383.02 
Gratuity  140.60 
Contribution to provident and other funds  388.94 

 774.73 
Total  7,687.29 

(i)

34 Other expenses

Particulars  Year ended 
March 31, 2020 

 Year ended 

 878.38 
Consumption of stores and spares  363.40 
License fees (refer note 4) -

 2,818.11 
Contract services  1,532.12 

 582.79 
 835.60 
 369.10 

 5.09 
 1,022.45 

Insurance  140.54 
 26.30 

 807.75 
Equipment hire charges  186.57 
Stationery and printing  112.15 
Plants and decorations  118.71 
Membership and subscription  28.59 
Travelling and conveyance  1,126.61 

 139.31 
 2,405.73 

Advertisement and publicity  665.26 
Commission and brokerage  1,168.98 

 10.35 
Advance written off -

 70.22 
 31.62 
 51.91 
 42.56 

Miscellaneous  100.04 
Total  15,640.24 

 64.75 

-
 4.37 

Total  69.12 

(All amount in ` Lakhs, unless otherwise stated)
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35 Finance Income 

Particulars  Year ended 
March 31, 2020 

 Year ended 

 1.32 

Finance income on security deposit  7.35 

 419.10 

Interest income on lease receivable  145.05 

 572.82 

36 Finance costs  

Particulars  Year ended 
March 31, 2020 

 Year ended 

Term loans  8,160.36 

 6.22 

Cash credit facility  76.65 

Lease liability  1,859.22 

 63.27 

 43.79 

 2.19 

 147.34 

 19.81 

Bank charges  362.92 

Total  10,741.77 

37 Depreciation and amortisation  

Particulars  Year ended 
March 31, 2020 

 Year ended 

 4,673.39 

Amortisation of other intangible assets  68.60 

 459.44 

Total  5,201.43 

38 Income tax 

Particulars As at  
March 31, 2020

As at  

Current tax

 77.84 

 (0.09)

 67.16 

 678.29 

Total income tax  823.20 

(All amount in ` Lakhs, unless otherwise stated)
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Year ended  
31 March 2020 

 Year ended  

 922.14 

 232.09 

Adjustments in respect of current income tax

-

-

 29.02 

 363.61 

equity shares
-

 (0.09)

 67.16 

-

 131.42 

-

Total  823.20 

Particulars  Opening  
deferred  

tax asset / 
(liability) 

 Adjustment  
on account of  

Ind AS 116 

 Income tax 
(expense) /  

credit  
recognized in 

 Income tax 
(expense) /  

credit  
recognized in  
other compre-

hensive income 

 Closing  
deferred  

tax asset / 
(liability) 

Property, plant and equipment and intangible assets

 5,982.95  4,396.95  (956.29) - 9,423.61

depreciation

Govt Grant received 

resulting balances on account of fair value 
adjustments at initial recognition) 

deductible on actual payment

 8,995.82  4,786.34  (1,606.69)  (11.65)  12,163.82 

Net deferred assets/(liabilities)  3,012.87  389.38  (650.40)  (11.65)  2,740.21 

(All amount in ` Lakhs, unless otherwise stated)
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Particulars  Opening  
deferred  

tax asset / 
(liability) 

 Adjustment  
on account of  

Ind AS 116 

 Income tax 
(expense) /  

credit  
recognized in 

 Income tax 
(expense) /  

credit  
recognized in  
other compre-

hensive income 

 Closing  
deferred  

tax asset / 
(liability) 

Property, plant and equipment

 2,120.20  42.65  (252.36) - 1,910.49

deductible on actual payment

Provision for doubtful debtors

cost (including lease liabilities and resulting 
balances on account of fairvalue adjustments at 
initial recognition) 

 472.27  45.17  (280.27)  (10.31)  226.86 

Net deferred assets/(liabilities)  (1,647.93)  2.53  (27.91)  (10.31)  (1,683.63)

Particulars  Opening  
deferred tax  

asset / (liability) 

 Income tax 
(expense) / credit 

recognized in 

 Income tax 
(expense) / credit 

recognized 
in other 

comprehensive 
income 

 Closing deferred 
tax asset / 

(liability) 

Property, plant and equipment and intangible assets

 5,600.55  382.40 - 5,982.95

Govt Grant received 

amortised cost (including resulting balances 
on account of fair value adjustments at initial 
recognition) 

deductible on actual payment

 5,600.55  3,397.89  (2.30)  8,995.82 

Net deferred assets/(liabilities) - 3,015.50  (2.30)  3,012.87 

(All amount in ` Lakhs, unless otherwise stated)
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Particulars  Opening  
deferred tax  

asset / (liability) 

 Income tax 
(expense) / credit 

recognized in 

 Income tax 
(expense) / credit 

recognized 
in other 

comprehensive 
income 

 Closing deferred 
tax asset / 

(liability) 

Property, plant and equipment

 3,003.30 (883.10) - 2,120.20

deductible on actual payment

Provision for doubtful debtors

amortised cost (including resulting balances 
on account of fair value adjustments at initial 
recognition) 

 333.15  137.69  1.43  472.27 

Net deferred assets/(liabilities)  (2,670.15)  1,020.79  1.43  (1,647.93)

Assessment year Unused tax losses Unabsorbed 
depreciation

 Total

Total losses available for set off in future years  8,873.23  27,991.74  36,864.97

Net deferred tax assets not recognised as at 31 March 2020  2,219.93

39 Earning per share

(All amount in ` Lakhs, unless otherwise stated)
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 As at  
March 31, 2020 

 As at  

 99.00   

Total shares outstanding in the beginning of the year (in numbers)

-

Weighted-average number of equity shares for basic EPS and diluted EPS (B)  11,651,202 

40 Contingent liabilities and commitments 

A Contingent liabilities (to the extent non provided for)

Particulars  As at  
March 31, 2020 

 As at  

(i)  750.62 

(ii)
the Group ( refer Footnote (2) below)

-

 750.62 

 
based on capital value system which is retrospectively from April 01, 2010, out of which, the Holding Company had already 

Accordingly, the subsidiary Company has paid `

 

respondent shall withdraw the recovery notices impugned in listed petitions to await the judgment of the Supreme Court 

(All amount in ` Lakhs, unless otherwise stated)
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for the respondents stated that the respondent shall withdraw the recovery notices impugned in listed petitions to await 

In the light of above facts, since the recovery notice has been withdrawn and petition is disposed of, the case stand close 

 There are numerous interpretation issues relating to the Supreme Court  judgement on provident fund dated February 28, 

B Capital and other commitments

Particulars  As at  
March 31, 2020 

 As at  

provided for (net of advances)
 269.36 

S. No. Particulars  As at March 31, 2020 
 Principal  Interest  Principal  Interest 

(i) The principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of
each accounting year

 117.12  0.51 

(ii) The amount of interest paid by the buyer in terms

amounts of the payment made to the supplier
beyond the appointed day during each accounting
year

(iii) The amount of interest due and payable for the
period of delay in making payment (which have
been paid but beyond the appointed day during

(iv) The amount of interest accrued and remaining
unpaid at the end of each accounting year

 0.51 

(v) The amount of further interest remaining due and
payable even in the succeeding years, until such
date when the interest dues as above are actually
paid to the small enterprise for the purpose of

(All amount in ` Lakhs, unless otherwise stated)
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42 Related party disclosures

 A.  

B. Transactions with Subsidiaries, Key Management Personnel, their relatives and Entities over which Directors and their 

S.  
No.

Particulars Key Management  
Personnel

Relatives  
of Key Management  

Personnel

Entities over which 
Directors and their 

relatives can exercise 

March 31, 
2020

March 31, March 31, 
2020

March 31, March 31, 
2020

March 31, 

I) Transactions made during the year

1
1.65 

27.70
6.00

2
 - 

3
103.75

4
249.46
153.68
275.42
67.50

Mr Samir Agarwal# 70.60
37.31

22.53

(All amount in ` Lakhs, unless otherwise stated)
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S.  
No.

Particulars Key Management  
Personnel

Relatives  
of Key Management  

Personnel

Entities over which 
Directors and their 

relatives can exercise 

March 31, 
2020

March 31, March 31, 
2020

March 31, March 31, 
2020

March 31, 

5

7.50

1.40

2.60

2.20

1.20

0.20

company)
0.00

subsidiary company)
3.10

company)
3.20

company)
0.20

company) 
4.70

6

15.10

15.10

15.10

3.02

3.02

3.02

3.02

3.02

7

 - 

 - 

 - 

 - 

8 9% Non-Convertible Non Cumulative Redeemable 
Preference shares allotment

 - 

 - 

 -  - 

9

 - 

10

 - 

11

 43.80 

 4.87 

 12.17  - 

II) Year end balances

1

 0.81 

 0.45 

(All amount in ` Lakhs, unless otherwise stated)
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43  Interest in subsidiaries

(a)

Name of the Subsidiary Principal Activity Method 
used to 

account for 
investments

Place of 
Incorporation 
and Place of 

Operation

Proportion of Ownership 
Interest and Voting power 

held by the company

Quoted  
(Y/N)

31-Mar-20

Aria Hotels and 
Consultancy Services 
Private Limited operation and 

maintainence of upscale 

Line by line 
consolidation 

India 99.98% N

(b) Additional information pursuant to paragraph 2 of Division II of Schedule III of the Companies Act, 2013

Net assets (total assets 
minus total liabilities)

Share in other 
comprehensive income

Share in total 
comprehensive income

As a % of 
consolidated 

net assets

Amount As a % of 
consolidated 

net assets

Amount As a % of 
consolidated 

net assets

Amount As a % of 
consolidated 

net assets

Amount

Parent

Asian Hotels (West) 

Limited

Subsidiary- Indian

Aria Hotels And 

Consultancy Services 

Private Limited

Elimination

At 31 March 2020 100%  11,085.29 100%  98.95 100%  53.74 100%  152.69 

Gratuity  

i.
value of plan assets

As at 
March 31, 2020

As at 

 687.72 

Fair value of plan assets as at the end of the year  - 

Net liability position recognized in balance sheet  687.72 

Current liability (Amount due within one year)  258.57 

Non-Current liability (Amount due over one year)  429.15 

(All amount in ` Lakhs, unless otherwise stated)
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ii. As at 
March 31, 2020

As at 

 680.15 

Interest cost  52.15 

Current service cost  88.45 

 (57.34)

 (75.69)

 687.72 

iii.  Year ended 
March 31, 2020

 Year ended 

Current service cost  88.45 

Net interest cost  52.15 

 140.60 

Other comprehensive income

Actuarial gain on arising from change in demographic assumption  (0.10)

 (65.56)

 (10.04)

 (75.69)

iv. Actuarial assumptions  As at  
March 31, 2020 

 As at  

6.76% to 6.80%

Future salary increase 5.00%

v. Demographic Assumption

Superannuation age 58 to 60 years 

Mortality table 100% of IALM 
(2012-14)

Formula used Projected unit 
cost (PUC) 

method

Projected unit cost 

Average remaining working life 24.12  to 31.35 
years years

Ages  Withdrawal Rate(%) 

 3.00 

From 31 to 44 years  2.00 

Above 44 years  1.00 

 As at  
March 31, 2020 

 As at  

vi. Sensitivity analysis for gratuity liability

Impact of the change in discount rate

 (25.69)

 28.12 

Impact of the change in salary increase

 91.68 

 (70.54)

(All amount in ` Lakhs, unless otherwise stated)
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vii

 258.57 

 40.40 

 388.75 

Total expected payments  687.73 

Holding Company 

years)

Subsidiary Company 

 

 

44 Financial Instruments

A Financial assets and liabilities

Particulars Note As at  
31 March 2020

As at  

Investments 10  1.81 

Loans 14  4.92 

 2,454.23 

Trade receivables 11  1,420.30 

Cash and cash equivalents 12  1,844.18 

13  5,654.45 

Total  11,379.89 

Borrowings  75,695.86 

Lease liability 4  19,440.47 

 3,609.33 

Trade payables  2,992.19 

Total  101,737.85 

B Fair values hierarchy

(All amount in ` Lakhs, unless otherwise stated)
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 Quoted prices for identical instruments in an active market;  

in part using a net asset value or valuation model based on assumptions that are neither supported by prices from observable 

B.1 Financial assets and liabilities measured at fair value - recurring fair value measurements

As at 31 March 2020 Note Level 1 Level 2 Level 3 Total
Financial assets measured at fair value 

Investments 10  1.81 
Financial assets measured at amortised 

Loans 14  4.92 
 2,454.23 

Trade receivables 11  1,420.30 
Cash and cash equivalents 12  1,844.18 

13  5,654.45 
Financial liabilities measured at amortised 

Borrowings  75,695.86 
 3,609.33 

Trade payables  2,992.19 

Note Level 1 Level 2 Level 3 Total
Financial assets measured at fair value 

Investments 10  54.47 
Financial assets measured at amortised 

Loans 14  10.80 
 409.48 

Trade receivables 11  2,016.42 
Cash and cash equivalents 12  1,227.99 

13  5,058.16 
Financial liabilities measured at amortised 

Borrowings  77,940.56 
 3,480.14 

Trade payables  3,455.89 

(i)

(ii)

(All amount in ` Lakhs, unless otherwise stated)
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(iii) All the other long term borrowing facilities availed by the Group are variable rate facilities which are subject to changes in

C Financial risk management objectives and policies

Market risk

Interest rate risk

Particulars  March 31, 2020 
 72,630.79 

 858.88 
Total borrowings  73,489.67 

Increase / 
Decrease in 
basis point

before tax

INR lakhs
31-Mar-20 +50% -363.15

-50% 363.15
31-Mar-19

(All amount in ` Lakhs, unless otherwise stated)
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Foreign currency risk

transactions of the Group act as natural hedge as a portion of both assets and liabilities are denominated in similar foreign 

Particulars  As at March 31, 2020
Foreign 

currency
Amount
(` lakhs)

Foreign 
currency

Amount
(` lakhs)

Trade payables

 680,391.00  509.74 
Trade receivables

 22,245.00  16.56 

Change in USD 
rate before tax

INR lakhs

31-Mar-20 +5% -26.32

-5% 26.32

31-Mar-19

Credit risk 

Customer credit risk is managed by company subject to the policy, procedures and control relating to customer credit risk 

Financial instruments and cash deposits 

 

Liquidity risk

(All amount in ` Lakhs, unless otherwise stated)
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31 March 2020 Less than 1 year 1-5 year More than  
5 years

Total

Non-derivatives

Borrowing (including current maturities of long term 
debt) including future estimated interest

 104,627.18 

Lease liabilities  151,431.07 

Trade payables  4,826.89 

 12,262.02 

Total  16,925.35  49,301.65  206,920.16  273,147.16 

Less than 1 year More than  Total

Non-derivatives

Borrowing (including current maturities of long term 
debt) including future estimated interest

Trade payables

Total  15,463.91  52,112.37  108,931.96  176,508.24 

46 Capital management

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of 

Particulars As at  
March 31, 2020

As at  

Total outstanding liability  106,227.34 

 1,844.18 

Net outstanding liability (A) 104,383.16

Total net worth (B)   11,085.29  

Gearing ratio (A)/(A+B) (%) 90.40%

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2020 and 

(All amount in ` Lakhs, unless otherwise stated)
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47 SEGMENT INFORMATION

Information regarding Primary Segment Reporting as per Ind AS-108

48 The operations of the hotel are adversely impacted by way of reduction in occupancy in February and March 2020 due to travel 

The Company and its subsidiary are undertaking all necessary cost saving measures, rationalise resources and initiatives to uplift 

49 

50 

`

51 

(All amount in ` Lakhs, unless otherwise stated)
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